M= 224420 KA

LHXIACH 2

ATS, Alternative Trading System

4

=21 CHLh

u
Ho
ol
rH
p |



ME2 FAH2HO NI
CHXIHEHA(ATS)

=1 RHLH



ne
od
ro

ne
o

e
od
1o

Cixtel

= QUM = 2025 28 152 7|1E HEL = A& |USUIC

CHAI72HA(ATS) =8 QILy
=y

155

2025 28 20

MEA| HSE AAISH=Z 96

KICIXRIAELQ geedesign.co.kr

M= =2 H2H0] A&

LHXIA2H 2

ATS, Alternative Trading System

21 2HLK

FA

il
A —)

d8



2=

2025 3E 4, 24 == CHM|IH2HA(ATS, Alternative Trading System)

HIAEO|=(NXT)7F S -

HAEO|= St gt

O

=

| L= 71E St HAKRX) S22 el AIAH0|
A BI0{L} $F HE ASGHK| 25 M2 D0 24 HO0I5HA ZiRsUICE @
BAIRE! 2= BAITIK| SHF 12A12F 27t 7FsohR|L, M22 279t A2l &7
0| ZUCH zMol £22 HIAlSH7| /18t SOR(Smart Order Routing) Al

A”E E/UFUL

7|23 HE SEXMARES0| HHYE M=ol M35k 4= U=S thA72iA =t
HEE £ LHES QIS | fla & CHHME MAZISLICE 2 2LA0= O
M72HA7F EQUEH HEK = S H M, M2 {0 8, SOR, YA =2 Oj
M HEARY S0| FEl=0] AFLCH M2 A2t 2H4E Ofsisty suxo=

ESIAIE Ol = QHM7E =20] =7IE BIEUG

HORE 7SS T2 Halots 28 28 S0l 14 (=224 O L2 &4

0X

= MiEo| ?lelf S HolsU.



Contents

Chapter 01 HIE= 214 CHLH

1. AIE2SAIE

2. NXT ¢2+3

3. NXT A|E2EH=

4 M 371 /Y

Chapter 03 OHXI =2

Chapter 02 X|A1Z1eH0|2

ol
==

1. AR 02y Argt

1. ZHAO|F
= YA 7=
g 230 ME SOR
. SOR Htt

 EHEA SRS

HZSE

7 |BF HAIArSE

Chapter 05 X% E= &2




8

2 3

CHXIH2H =

Ii

@
et
*

FQ MT=2 0[0] E42| HHHHMATS)E 2SI ZSHAIHS AHHS =
O RESLICE OIE S04, 0122 el 2 7|1F 2F 10% 01y, RE2 18~20% U2l Y2 °f 10% &
= HAIAHA0AM XMelots S, E8 AV FgXCz FAE K /AEH

Ol o] AlHIS2 HLt Cifet et YAl Relot £2 AAES NESYO2M, FA HOGI A &
248 Motz 2t B0 UG Ol U 228 &

of7| #lafl LA A2l A S =RokA = UZU

-

O 3L FAAE 2Y 848 Ee4d
2L BAl H2E AZEEY 71E T A A9 10~15913H0| 25 CtE 2 Eo2 HAMSLICE J2iLt A

off PAAZEME ZTOM ZHE £20] UL, 22 258 4 - o2 FAKS| Thfet L=0 SE3]

LS| Rettts A0 AN ZEUH 0[0f [et Z™E St A Sl 28 d8S =Eok= gerez

[ 4 =900 X2 HEEISLIC

i

CHHIH2HA(ATS) =4 OHLA

| ATS AIE HRE(FH A 71F) |

W &

oj=2 EU

oA A 2474 Bt 12771
ATS 6571 ATS 14274

Y Al HEI2 oA

O =™ HHI2 2x1E

70 7p10] eF=AA2AKRX) HY A HHZE 2= 2 U A2, HE - F=20

Tl AN Egd T3 22 S &0l taU

-1 100 [}

Lot Ml SRZL2M = HMAL MH|A ZHO HY

Al Hal0f BNz TS

O AW T 51
M2 HA|e1A7t SHBI0) M2}, BH=7{a4 oA 4

HIA SHHO| O M2XO02 LM O 7|tHELICt.

iz

Al EN |
ATS 374 ATS 174

Tz 70| Heol 1otE

U= sF

A 194

=X 8% E:At=E

ro
bt
2
o
Ol

F210] IXA| EUFULC.

517] Of2i9), EXXL BON T £E7t HFALIC

FAPHEE A A ARAS L.

OISttt =2 MZ &= JHM, 12|10 EXEALA



M2 U 28U AT A 2

O X2AIE B 08 2 | 8H

20138 KHEA|RHH JHXO 2 CIRFZHNONA ZSIAKATS) ME7t EQIE 015, K&

=~

I

ro

EER STERN S
HIE Soll M9 2240 ZO0EU.

=St FU=H2 2024 68 "FMYHAF 7H0|=2tQ1S DFESHY, SHALR| SOR(Smart

>0=|0

Order Routing) AIA® T5E X6t JUEFLICE Ol= FAKF FE0| 71 REIE 2UCE HEHEE

—

O AIZ Py gt EXIAL S 23t

CHAIAHeA =2 HE0] M2 AEE S2l1l a8 S R Ol XX 21, SEEQ A 22| MAS

O |, Sy 2teh YA, U 22X A2 S)E 7I1E ridls +ZEC 2 MEYC=M XAt 2
22 HS Zeig.

MZ2 AZ0IA ZHe 2 A= AMZZOIL SFHI S& HAI6H7| sl et=7{242t S&et 22| 0

o Aol YA A ARIS A1 5061, S8d=E ZIT6oH gHok=s Yero| OFzE1 AsUC

10 CHMIEHEHZA(ATS) =21 2HLA

HeljAIZt T E Set FAL 712 S

O O2|op - OHZE|DEH 2F
=U 13t HAEH|0|E"E 71E KRX Frt/A2f AlZH09:00 ~ 15:30)2t 274l Z2|0t4(08:00 ~
08:50)} H|2I0F2(09:00:30 ~ 15:20), OHZEDF(15:40 ~ 20:00)2 2FoH Z/tH 12A1ZP7EK] 7247t 7}

122 S i AIZIOl A7 {2 RE FAKIS0] ElZ 2Lt 012 OFH0IE A4S AJLE &= A =,
0|2 M JHRIE XA E07F S0E A2 OlEU 2, R8 S AR HE o] FAKS0| =mU Al

Off &5t | S0[ohA, 2=2! FAALHIS 2t & AIY 75d 7t 7IHEUC



o
09
rok
44
gl
40
o
Pl

| STHAA”E 2
O it 27t 2P} 371, A8X1E7t 27t

« SIS FRM O - M S7te STHUSER) 71248 7IEC R Ats 2FE 0 MZEULE A&
IT

C

=7t S0t MIZ 71580 ZO0HA|

I‘E [

o AEXHIL ST EF 7140 =E ot

0j2] 282 £20L SHIIE AS22 Aaliet = Q0| 2|AT 2| 40 A3 M0l R

A|XF Z4%H

JblI

O eh=7{2f42 MH|A i

KRX@H CHA| A7t SESIO T2t Aol ZF - STEA ZH Z-0] 7i5=kd AYLL. 71E =5 HMA(0IAM
LHEHE ZAE0] 2o, 2 XMe| S - ALY QRgd - FARAL AIE Al S0 5 /i E Az
7 [tHE L.

A= F20] 7t Releh MECR A5 HEEES SOR AlAES 715 SYULIL:. FAX=E 229

N
]
X
ox
(=)
H-|
0H1
0|>1
rH
>~

FAZOIM Felgh XZ 243 0125 L.

12 CHHEHEHZA(ATS) =21 2HLA

Hal U AR 954 S

O M2 +2 =
D200 O EO & FrAIE 2f 27 2-gate™, Ofof Meftt FAF HM2H(E 0t £ Al 2&, df

QI Alg QA S)2 BXI= 712 - 7|2 - =2 SXMAS0| MEA RYE 7H5d0] St

OAPHAE A St ATYE JA IO}

7Pt EAEE A Y MAMZ 7120] H2A 23 4 ACH, S7F AZ ST E0EN A 220

)||

CHA|IAH2HA S-S AV |2 SEAMS2 1ot [T 7|ss 2E8010] T AL =S ofF dakotil AgUL
HE =2 HZ S, Ol el Al AL, SOR & ety 21Xet/t ETotH A=A TAQ Vs 344

— T L

= B 22t A2 =2 O ELI.

O Mast ANE 24 7|0t

o2l AFIMZ CHRIAHA7E Fr A0 FZ0HA] Y= S0 ol B RASH =8 4= ALH,

U FA&F0| Hdit st go] 2| 0 &= UsUHH

==

7= e

KRYX — KR vs () NEXTRADE

H A ET) 54 A (EY JH)



Chapter 01

arn.
H
e
s
\J
.
O
e

N N

AE2SAE R =2 SE
NXT 25+8

NXT AIE2E M=

tH 2R



NXT= 71E KRX AIE CHE| of 12A12F S2F 2FEUH. KRX= ErAIE2 6A1Z 302 ¢ 2=

—_

NXTE Ol= AL RAGH] 28 8AIRE 2% 8AIZIX| Z2|0H(08:00 ~ 08:50), H210F1(09:00:30 ~
15:20), ORZEOZI(15:40 ~ 20:00) 22 2YFLICE TRk KRXS AIZFHA7E AJZH102(08:50 ~ 09:00)2
SIHHUTE AIZE102(15:20 ~ 15:30) SOt & 2X10f| ZX DHOHAHE LAIMOZ SEEILCE NXTS| S7t
OHOH AIE2 KRX B7IE 7IEC2 HAEH 27t ME2 15:008H 16:007HX| 7+s0HH {0 A= 15:305

Bl 16:007tX| 2 UL

08:50 15:20  15:40
08:00 08:30 09:00 15:00¢ 15:30 ' 16:00 18:00  20:00

HAAE nEIEI}?i H| 21034 (09:00: @ | é{Zf o“InEmr 1 .I .
(08:00~08: 50) 210} (09:00:30~15:20) e | II #l (15:40~20:00)
E ( S7Fs ) I
1 15:00~16:00;
NXT  Z7tooy : _
g U Sty
' |

CH2/HEAZ i CHZE/HEAZ DHOH (0B:00 - 18:00 | |
Al7tereot Z&0H0H (09:00~15:20) FE;}}
YA E HET/HIAY
5 HEAUNY ;
KRX ' '
A|ZEQIAIZE | AIZEQIEHRS/HEAZ AiZrery A
AlZrelZ sy AZrolEreizt

16 CHHIHEHZA(ATS) =21 2HLA

II]

[=Q &4

Am

NXT A 2X13| DHOHAHH LA ST
NXT= KRX A7t - S707F 2EE= Atset & 2X1=0| 22X DH0fAHE BANCZ SHoII FASI/HE |
QIgt tirt - YHSI HE HREEILILE Oli= KRX HU7HH0 AlZE & 2 7hset AMZES 52 YAlot,

J1E7H HE SU 2EEE KRX S7t & A0 2= A2 R5dS KRXZ &0 | fler AL

KRX AIZHEH 7t SIHARZE 10222 HS

KRX AZFHZF 271 S71 AlZt0] 712 20=20M 10222 TR, 7I1E 08:40 ~ 09:0001A 08:50 ~

09:002= 1027t HidAZ7IE 2lEt &= AL

2|, 0l OHEEZ FEEX|2 HEHOZ SiLto| H&E AIYEAAD)LZE 23

=
3
>
0
Ho
08
Am
Oﬂ
|'ﬂ-|
[H

02 FaE 229 222 MO AT fAEUL HE S0 0k 8A| Z2|0RI0M Ha&l 20| HMZ
)

SR =L

LS —

g
o

HEZEDEAZIX] O|M1Z HE= RXIEUCHL(H, 25 3719Y

rlo
i

A O|A
A 4 s

NXT 72l 7ts 52 AZeTh7} tHE|2|
NXT Ert AU E 72t 7t S=(F 800071 = LHL)S2 KRX AIZ2TH 7t A2 oA HelgU
Ch OIS S0, TR 22 S5S01 NXT 72l 7ts S=0i| ZEH, KRX AZILITH U7 AZ0A 7zh

— O™

2 = S0 NXT OHIZE|AIFHOIAT AHeHE 4 ASLICE

NXT S7HHIHAE S8

NXT S7OHOHA[E2 15:0052E 16:007HX| FAIZH S 2 B, S7t9] 7|1F0] == 7H42 KRXO| EtAl
o S7t= HERLLE U KRX B77H 28 T AIHRE FE23 e & AU

NXT S0 518

NXTOIME SHE= SHESXIZH B 10F24(09:00:30 ~ 15:20)0 M2t 7FSEILICE

Chapter 01. M= 148 CHH 17




o o 2. NXT 27138
" -T
B B 9 M B B 9 M
: : « 08205 ARIZE . 07595028 AFZE
08:00 ~ 08:30 o T
o ZEAE (Z2]/m2]
08:30~ 08:40 Hass o e
—X A ==
(REARI) syt (i o) b
8:30 ~ 09:00) _
L e ( . e BRARE S
B (FANZEASTP EPNES=R/ [g—l?—'l_'lrxc-' )H-Q_]
: : * Ofl&AIZ7 S7H
LAY (8:50 ~ 09:00)
SEUNFOIN AT} SH= B HIHET) LS TEBI0] HAH 2R, AR, AR ZAl, BA| S LISt
09:00 ~ 15:00
M (ﬂ'f”uﬁ) D2 ASBHLICE ChOt MEAH| SHEl= NXTS CIRIZHNHAZEIAMZA H2jA o] CrRisH o8t 2 THIREY 2
(i DHOH) o . ZIDYAEXETYE s _
15:00- 15:20 [N 09:0030 A% i i 22 251D 0]9) YR KRXHHA0AH RXISICHS FO| 73 2 SHeLICH
O S2A| Y2FA
Bt - NE SA|57 v
15:20 ~ 15:30 NJ EJ ' lg_} « S7M0loli= KRX B7=2 R 0 1m0l olm - o1m o - N o
B (1520~ 15:30) - NXTC| 48i5H Of3t0f st ME71E0! RES KRX YDLHRS 7[HI5i01 MELIALICH MExoz
1630~ 15:40 opmecpy  (BFHEE) L meis009e Al 294, 571, DioA2e) MZ, Alel B2lel Y 7XIE TR S5| NXT= 2l sie Bels 5
AZIRIZ7+ * X1 15:30 82H G « M[Z:15:30~16:00 = XL =20 o Sl OMe = oA
15:40 ~ 16:00
AT 2F St 2g] U Xk
16:00 ~ 18:00 AZRIERIT} %HT?; tEsa ?ﬂiﬁiﬁ' NXT H2{2 St 22| o X%
S BH=
1800 ~20:00 NXTS S| Z242 o] UUS 7102 17 G/HR7HO| IHIHHIZHAAES| UHFHHZ0| 22 7|

(t S STUANZ0IAS] LEZAHAHZC| 16% Olot= FAIGH0{0F 5, /HE SHE=E g2 HES 7|&2=

1A et Eete] YER A0 &2

N

12t & STHAYUAC] 11 59| LB HHF2| 30%0|0t= FAI5H

NEHSES BIE(16%)2 2012 227} 12 AL NXT 72 522 EHIFOZ SA5H A2 AIZIS HEY
=:]|
=

£20| S=(30%)2 £ 227t US B U DLEYS Saf 2

r

Bl olig == ZY0H0H0IM MILIE 4 ASLICE

18 CHXIHEHZA(ATS) =2 OHA Chapter 01. M= B4 2HHA 19



NXT g2
KRX 2274 7]8t HE aﬁl’ﬂﬁaﬂfgé')
\ \ \ \

Agel =g 27} oot 7424e) X2 Alzto| Hay
UNES LAY -8l B - Do) e
< A& 7 U oy - 37 E4 U 5 - ORIz - OHOH7424 K| 2 A
* 27+ X OOH 2k c STHEA A HY « Z28 O§0H72H RK| 2 KK
s STPH Mgk - S HE M 2ASHVI)*

X BAID LSS HQIE HPTES KRXTHY 2 HAIS £8

[NXT 2SHE E&1

KRX= 38 VIt ZH VIE 25 Aldoh= B, NXT= S% VIZF =010 227t OHOf A2 HX| Z2XIS Al
HELIC. SOHEO| B NXTE HRUOBZIHMT 7HSotH, 27t RYEUME L8 AIZ7 FE2 SI8EA| 1L

AIZ7HIOCRE AIZ7HFOKE 18 EUH. 0= 7+ S0l tigh 2F8dE efet ZAI-ILH

| A 22 |
HE 12 NXT KRX
Yol | Ofof S7H[0/2 AP KRXOW Y= Ch] OHOH 570, 258t - 2R, A4, RN - 27
= SHVI 2 =QU[22 0O ER) ZA] SX/EH VI A
SOz 0f [mielnpet ks A 518
57} o3 Wr(loc[ ;8:;) S ST g

* |0C(Immediate or Cancel) : AN Z20| MEE SA| MZ 7155t 222 61D 0|FZ MBS 34
* FOK(Fill or Kill) : H2HA0l 20| MES= A MF MAO| 7ksSt AR0l= MAA7|=, X H[Z0| =27tstt

A= X2 4 HYS FA

20 CHXIHEHA(ATS) =248 LA

|:|0II

NXT 742 B2 2% 7172 A% AT 70 BRAE Ot SHS (AOR 501, 85 ETFS ETNH 2
S

S OQILICE 742) 7K Z20| M 7|FS 52 K| 74 E2(TAT 200, TACH 150/ A7HE U 7

2} 32 S8 MO 125(0f O 800 20| HFELICL B2 ML KO 0|20(XIH, A ATE

20253 3E 4UREf NXT A0 JHEERT, Al IS ?loll 27(0= Mete S5 A=W, 45A

2N HHCS R Helf 7ts S=0] =tigU.

1EAIE 23:¢t, 0| 2~3HAIE 2t 13:¢19] 7|2t 2E610, S+AIE+E XS, EH MY 28 52 ¥

on
=

el S5 HANCE UL, Eot, S5 4 F71= 271010 e B YN, A S0 et

Al 4780] O|F01E 4= UAFLILH.

= =% 2EA 3EA 4T

K7 B5
A 10 100 ) 7|Et
(1,23 X|2])

z2 4
=X 10 110 350 800
" 1250 B2 AATHES 5 UBF A 244 U ATIEUS T2i510] 4

Chapter 01. M= 814 CHH 21




oA
[H0
0

3

O

35

HT

3. NXT Al

[SH VI

NXT= 72 359 LA 7t 252 YAoh| flof 35E HEd &k IXI(VI, Volatility

Interruption) £ EQFHLIC 0= THE3t 7124 HES OYRIEHT ALK OFEAIS S11517| /3t HEQLICE

CHaE NXTO| VI M== KRX(BHEH2HA)Q| VI MELF XH0|7F Q& LICH KRXUAM S HE VI SX VIE 2%
oK, NXTOAM= &8 VIZts 2ERLCH FHEC == KRXS S8 VIZt Yot 227 T oK
2 Methl= BHH, NXT| S8 VIZE USEH offd S=2| Hoi H2i7t 222 FXI= 0| Heh7t 7HEIC

— L

AfO|HO[=t & = AU

SHI =& Fa XIS Sot0]

22 [CHMIHEHA(ATS) =4 OHLK

| SX VI |

2= LS i
P YA OHOHA= Al S &8 3710] FEAZ7H0]
i AT 7HAS VLR HEY 3R -
o T M24%
(KRX TH7h)
AYZER| olid S=2f OHOHAHHE ZX|
HEH|87|E TAT] 200 B52 3% , 1 Hi0ll 552 82 6%
HEI|1E
RSZNNFL 2= 2t WA
o A o|0tAH 0 2| al =y
S T2|0HY, HQI0HY, OHZEHOFZ 2 OHOH72H KHE =
e, 4% 23
R Zzd 7247 RIHO| R A|1Zd71740| RIK
N~ S0z SeShE=bl ZENU I I P v RSB S pave P2 M A RS HE| H26%
714 UiH| 2% 45 E= ofeoke 32
M A7A0| RE 7HA & 0|8t 7|&=
g E,:,xﬂ ti0| t4(1,000€ 0|2t 7|Z)0lA
3271 0| &%
V| S5 Z2lst S71| eEot2 0|8t 710 siEst=
Z% OHoiAIZ
7t S Al X2|E4
2t SR NS FA X2

[2IHHIE]

S7IH=e 2SI, NXTY 7|1&

ERIESIEPY

KRX2t St 7|

cREEEE

7t Hlet

42 KRXQl 7|&

22 +30%=2 2F50, 0= KRX2 52

Ml SYUotH, d Y

roh

& KRX g+t AlgY 7t

b 7|Z=QILICE OHOY 225 oA

Chapter 01. M= HZA ©HH 23



| E7HHIE |
HE 7= TE=

7127142 KRX HZ7H0 oA A& - BHOH= 71202 HE

VIEY,
=t (BT HHUL| KRX HAIR £7F XR)

HHeE | 7IE7L £ 30%

KRX2t SU(ETF - ETN - ELWE 71| SH61H b Tl Yot Xe)

- 2,000 02t 19
-2,000% 0|4 ~ 5,000 O]t 5¢
_ -5,0008 0|4 ~ 20,000 DO|2k 10
SItH?
-20,000¢ 0|4 ~ 50,000 O]t 50
50,000 0|4 ~ 200,000 OJ2t 1003
- 200,000 0|4 ~ 500,000 0|2t 500
- 500,000 O 1,000
Ofofr2f | 33 2 SHNESEH2 13EY)
S = e |
[SII28 HiSE4]]
NXT AHM HSE= 37t RE2 KRX2E L& x0[7t QIoH, £5] A7 =22 42 I0C(Immediate

or Cancel) &= FOK(Fill or Kill) £2710| MO 2 MEFLICEH Lt ARV 22 MSEX| 220, A7t

AIZ0[ EMSHA] 271 W0l KRXOIA KIS

_O'ﬂ

Ir
oz
r
>
[
o
M
HO
rlo

XTOIM = RIFX| SEULCE (FSAIRE

Z7HNXT E710H0) FE22 7ts)

24 CHXIHEHA(ATS) Z248 CHLA

SOR 0 O X 0 0

NXT AZIOIA 22 QEE T4 612 OIS 201, HOIBI0MR 155t 22 §

M 27ttt 2 F0| FEEUL HEHOZ AFTZHIOC, A7t

-

S} Zajf - OO

OK, &t AEAIE/h= Ze|npt

A 0 0 0 0

2|0 0] X X 0

HeloEt O X

>

0

0 O 0 0 0

OHZEDEt O X X 0

0 O X O 0

% 156:30 ~ 15:40 HY/I27t Ha= AE7 12 E

(@ (8349 Z40LIZE

B2 [HiF9) I:I

it 2E ESELICH

¢ SOR ME A| 2SR/ AR

SOR KRX NXT
| dEdEodit |E"F| E% = 5_.5 Eg =
K | e | BEAL N N st
- 577} 5707} 2K}
zgloaa 7o B e wHE G | Za= Rt TA= KAt HS MR}
zz(HE |v P~ 7Y Q2| XIH7} Q2 X7t HE(10C)
. . ! FQMX|H 7} FQUX|H7} AF7HI0C)
E= = RREEREREER) =1 =3 7 [ o= HE(10C) HE5(10C) #g2/(10C)
C[xE AE7HIOC) AE7H10C) HE(FOK)
S £22/(100) £22/(10C) 22|(FOK)
g = = £ Z
= & Je.0e E LNz f[,g(,ﬁg'g,o ﬁét(;}(%'gm %'éﬁ?i%ii
RS EIE ENEEl £22/(FOK) 2122/(FOK) ySAZIE)
[=2] Az ] B2 Bt
HFAIZEY HRAIZES

=20l A= 02 KRXZ HZ

Chapter 01. M= HZA CHH 25




=
>
i
ol
-
10
L

CHA|I 24 S0 SAIO FARARL| Chet DHIfEEfE &7] Al & HHAIFKRX, NXT)HME M22 &
7t R0 FHELL. A 271 RS 24 Ui - Il 2719 St /HHC 2 7HH0| S22 28E=

SVL 2P EF 7H0| =EotH X7t 2718 Us "ASARE7 =271 /U

>>"
HLI
ol
\J
E
fol
N
40
OOII
10
Aim
)l
rlo
o
)
it
my
o>
C
o
O
r\l
J
1
d
Y
rlo
ﬁ
40

MO - OE B0 At I
7 71740% AFE|N, 7172 MAZIOR THELICH E5 712 ZAF0| MS TR OR 0l510] 724 57}
Ciol= 2AISHEA 7K 2 SRRILLE 02 50| S7IT97t 10020 Siishs S20| 577t & A &7

/b= 50 HYl= 28E + AsU

ChRE & Aot HAZE AME 22 HE o= ALEZ STVh= AIER T2 HEE 4+ UGHH E2F A

YR DREVIKZ 27148 Y8 Q71 Qlil, FAE 7HSoi|T 71 2 7tRe| 82 =/s'U

—

JF Ea H A ARE2 & AR AHER X017t UEUE 24 KRX= 09:0058H 15:307HK] A7t 7t

fol

SHH, NXT= 09:00:3052E 15:2071K| H2hE & £ QU&LICH.

26 CHXIHZHA(ATS) =4 2HA

| HTS 7IZFE2(0IAI) |

. HRM O
. 710 MBI

el e e e o)
71,700 ¥ 400 -0.55%24.536.583"155 ¢
T KR 71,700 71,600 2 1,775, 344 /63, 34
142,242 73,2008 KRxEZEI}
191,744 73,100/ 4 2
252,754 73.000)
296, 84% 72,900

o Zp et AN I ST S S 2714

[H == 1
EEaIT:

350,837 72,800 i M= AN a0
G T 1 L TR + (KRX) 09:00:00 B 15:30:00
2 team|d 7680 JHF « (NXT) 09:00:30 ~ 15:20:00

195 72,200\ W 450 -0.B2%

t&LWJJELimELt}I.\dLﬂ =

£ 716003 MSEL = 3) :
12 e HE 7t 0|1
AT 206 AP TLEDe 4% AR [ | Tee | (S » IS
! 5 == = [
FIE:TE T e A i @mHoss menl-a] | oo - HEEAFALTES
2600 13 | 7400 96,608 1 - 57105
B0 12| 71,0 87,03 Ex — |_E'LE" L - A iR EEEt
L6000 00 | 71,200 52,377 E ==L Eic i _ég‘
N0 122 | 90,000 23,820 i 571510 DAt &
71,70 23 71,000 186,458 . DK PARDIZ =AY
71,900 @ | 780 150,009 . SUIRIZS O (%) B0 2 HA|
7,900 35 | 70,800 0465
.00 @] 070, 5.0 =L SIS M2 7 ES(EEI )
1,300,230 713:10:19 | 1,506, AR7 4 >
HAE 200t " 7,150 ‘ 3 < . - NXT MO & Al DIMZTEE 92 Ha
. SORHZ 75
[AEIII‘IJ I-]
- o

M=, AFKY7H= ARH0l| 282t AF 7H401l =0 OH0H 7H2H0f Eojot= tt 2/t RE/UH =

4n

0

ZAIZE2 KRX= 08:30FEf 15:307HX| 7ts5tH, NXT= 09:00:302H 15: 207K 7ts=LILH 2 &4 Al

71E 57t RET 1Y 2 AOIHS A I X 7122 B Qs

r

Jal
2
=
n

rk

T2 g 2 A5 /M0 D= A1 V2R e, 0] 4R A1 /H42 g8 = AU 2/t RY
= HEY o= YSULE TR AEEZ X017 UM NXTE| 3R AEZL £ A A/IF2C2 Hete 2
2 OHZEOPIIN 2HE FAGIH AF/H0| =E6HA| B2 F22 FIAgU B, KRXO| @ A87t &
B0 DINEFEL2 gaU

M2 AEXEIIRL HluE= 7125 FEAMEAE MSHAIFE0| AU ASHAFE0| 7125

oM 28 712S HAlSk=s LA0[2tE, AEXIF/h= HellA0M AF/HE FAIRE £ T2 MZoks YA

- —H

Olet= HoA AfO17F AF LT

Chapter 01. M= B4 CHH 27




—

t SITHHE Hiw]

0] MRE|XIPt ASKIEIHE AAOM IE AMUAIS HESDR SOR 752 HEE 4 St Ho| =X NXTe}KRXS| E717} 52, ABXIEI} £2, ARt 20| R0JHS lmsi? [emt 2aLt 5717t 52
QILICE O]215t XI0|2 Q15 T2H0| M2} MELAFSI ABKIEIIS Hasl0] BRE IH5 40| 5OH, =5 S = A DS HOM U4 T 5710 A BIS TIZO02 SHRIE HZ AMOIA K0Pt ASUCH
01 DI FZES TASHS SRRSO 923t 52 ¥A0| E 202 GAIELIC
KRXS S 71740| Z717let A7} Z20| QS 29, O AT AJE7t £20| 94 HZDUC o
NXTE= S 72014 E70t 377} A7 HECH M HZEs TRQILITH Of= A2 SMAgIN 74 2
| HTS AEXI7H 200D | HOFHOR, NXTOM= £717} R20| &7} Z2ECt Qalshi HZE 4 ASUT

F
! @)~ NP wARA JE
mr L % I8
165,400 X lo S22
1RF.RAN T 3 24/12/02
166,400 A : 24sili2
166,400 71

216,000 &
116,500 &t

o AREO| ot 7HAAET )0 =2 o of
020l HO{ShE S7HAREZH)

AEAEL T2 ER, NXTE U T2 Al &2F 7120] A F7H=E0 271t =O0f0F ofl, O 2 Al &

am

7HA0] AIE7FEE 2L HOLOF Sk= M|BHo] RAELILE. BHH, KRXO= Ol=igt Mgto] gigUT. Eat, KRX

o ETAIE ZHBAIZHNXTE DiRI0p3Y) = AE J}AHD} R|H 7124S MASEE A QIX|IH NXTOIME AE 7424 HAO0| 27Hs3HCt

e

. AEjIJ:l and X|I17|J_1| O‘:!@I‘

ole s EA=L | A 7l AR7E Z20IME KRXE LEEHOI A7} 20| ZHS3IAITE NXTS 712 ME 9IS WXlst| 98 10C
o AV T A XENHE BE Ots

[ HEs | SO [ 250k [soml [azee R [add
R o[ @FH O ouug\mw“u%gwﬂ le\t

L= FOK =0 HEA| 20{0F F20] Had o= UsUL. D2t AIZ7t 228 Algotks 1252 NXTO|

. AEJ1H OIET A HAZHO|E UTFA XN FEH I I0OC/FOK XS BtEA| SoIsHof SHLILY,

. SORXE=7t

2 beE

= NXT KRX
Z|RM4/IES 7t METH =701 E| MO/ S Tt AT
(NXT RHIZ7H) ee (KRX RHFZ71)
S J120)M 27+ 2717} e 9 71240| 717} B70t K[HIt SIH=
A&7t S7tCt M ®Z == A7 A
o STMH AMIZA|
° o Ol SEIR AIE Al 92 =SR2
PR 71243t M3t gts
O~ AE7F <K[F7F
. A ST ZA=S _ AE7H 8=t A5 7H dd7ts
AEXIEI} ol HOIIZANZE LY F 21A] 2 H=X01 OHOf T 28 31 HHIKs SIIEH 371714 HE It
© == s = < 57198 XX 27} 57198 XA 27}
09:00 ~ 15:20 HEAIZE 08:30 ~ 15:30

AlII‘jl-

0
s

IOC/FOK &7 2|2 3f* IOC/FOK IOC/FOK Z=71 223} gi3

X NXT= 78S 1 UXIE floli I0C/FOK 2FARS =Y

28 [CHXIHEHA(ATS) =28 LA Chapter O1. M= B8 2HH 29



SN AR

S TSR




KiXIkIB0oIOF ok ;Lo

Ve \ ol o o
4 & || 8 [< i
o} 1 K ow Eow =
/ 7 \ = 14 X X M v RD
Em | L Y = B = xd
ol TN | ~N S ] K]
ﬂm Va _. N o A ﬂ_:: m H__rn_“_“ iod
£« ) Kl 1o =
W o5 0= <K oF
B / oH : K -1 — Ny
| Kl | KF ( S N %0 o
\ xl | K = i Y \ Jjo — b
KT /) / ok i , ,,,m.._,,,,\ \ ok I _A_n_ NH_
I Ko 3 o< = @ L
N i I C mIEle | E D My
— Efl ~ o w2 F ol
O_E K > JKE 4 i H_AM_ E
— — 1] Ko
om = 1] To)
R B 8 -
ol OF N R R B el
B Ko ol K \ M g 0 a
ul o4 ot o ) o
m_.v_._ S Kk A ol oH
AT ol mw_ N Kk
Ky Wl & xd 3 —
o 3 N b — K or
zn AT S Q = ol R
R’ M. =i %l K0 ilof il M
T S L g 4 =
o = Kk m ol A >4 < Y
KF ~ i - o =
) - < 4 o} ol
or ol o of X R %) Klo
Eoag © 0 @ b = Ok .
= o = <0 S o ol K
m_w = W o J J_A.T o | 0 ,,,, ,,, ol _.._.m_ _.W_
s@iE~r2 9 §I g.  EF 3
=z =~ 2L Ko 5l KT w o | Lol | Ko K pal
T e ~ [ L ® Ko 7l L
Ko © W T @ 5 K < m =
TR T K i[Y R i 1K1 I
B W < F 0 K ‘ w5
— — L. - e
KOs Mo E iR KD S ol =< %
EA: R T GO xJ E moooW
1K1 K K L | >3 X
< K o4 1Ky Kl | ol (24 _.A_AI._
O ~N \Z J _V..A7 O
Tomr ® Ko xl ®DOof g o o
A TR IS 0 & OF
qI W o5 E o oo o & o
< = OH ol o - =
WoHom2 KF mo wo ool
oF 2 K ol o F oy = S o
RO 2 4 K & o H s o=
oo = T K% R W = o
om0 g %0 up o - =
Y = o Ko = H 2 &
I o =
R AT o E =
5 = = oK =
H oo 2 L_/_b T o ol i =
Kk — X e Mo x
N ORI L Y KO 00 K
iR w3 T E o < U
OF S . 2Rk © o w
— o ol Ho T h & = N o T
0_ L L 0 4 =] ol o 51 Bo
- o b - o i ol 1o 0 .__Alw g Xu
ol = n S hE gR R
— 1] = < = < ] =
<1 T S K o B
5 S @y K > K 3 N AU KD
<J AV T B T o X
< S | < B oo W
K4 = i I oz w3 A
- T B X - oo Ao KM &1 ol
. Wom o= ROF = 5 < o oH gy M
~— 0 o = R oF g W o RO
0 =2 T K FoORC = by
2= ol |M < il . = _u_ln_ _._.__”_ O_I P~ __OO
t A S OE k< a9 %
oL v s < = 5 =
mﬂ ok % . H B ow Ho5 = ok Ok
e ol Jo T = s U _._.m._ 2 H =~ O
~ o~ 9 oo g ok 5 5 w0 of
X o & T ok o<+ 2 __ KD Kk
T oo BoO or @ o T L
o ] _”__l ol - _._._._ . = X2 ol
Klo g o mlﬂ o 0 Wl o 9 L Th
Mooy oy B koM S =z o
b ®0 . K1 x K< O o =
of Kl B0 O I Ty
O T u Yo £ B
L L < o2 Som g
R I L= LA NS o 2 J
I R 2l B Ko of ®0 & S MO oD

33

40|21 2 SOR

X1ls
=S

1

—

Chapter 02. Xl

‘074 @ = A HIE O UHNZE 7Isd @ FE 120

I.

o

t, SHEstL 0[0)| 2t

L,

1]
PN
(=]

FLK

CHXIH2H A (ATS)

32



. TREZAT SSEX B3t ©IS, (0l E) F68E
215 A3 (0[5 ) RIB6RS
TRZAT SSEXYU BB BE AT, Ol ) H7XL3
. "ESSXYTE,OI8F ) Ha-17Z0/32| 7

. 913 L T 27 SBERLEOI0H AR ool ot 22 ATHEIR K

o (AEAE SSFAY et

v

A

- FAR Y = FEOl0H FE)S A2loks R 29| HeEHC = T-HGIHOf of= 2T

. 71, 442 WHIE, HOHZ sy, F2 78, RRAC, YA 42 S

JEVEES . =2ugrol PE(SE 571 Y SORAAL 7% 1Y)
_%_

S 371, ZSHEATESHE 54 ARKRXENXT)2] HAIZE 57t S8IsHH MiEoh= 71Ut s

of SFO0I2t= 2 AIF0IAQ] 7H0] TS 4= 7| 20, SEAR= 012 ot MSEUCH L3t 2 ALY

20| ZA HZE £ UK K20 It 71E 2 MZE F=(Taker

22 FF RS 140| NEsot
A Z2(Maker Orden)Q 2 LEEILIC} 7|1= 22 HA =2(Taker Orden2 34X 7}

O
o
@
B
[z
=1
H'I o
o
Fe
ox
¥

M SA MEZE & U= T2 2I0[6HH, HEHQI 0= A7t =2, A M2 7tstt Ag7t &2, ZiRre

XH7I1Z=2 50| QSLICH gt AT 22F 2N =2(Maker Orden 20| ZA| HZAZX| 411, ME2EL S

JtE dote 22 YU A HZZA| s AE71F20|L ZRAXIE7t =201 00 SHZ R

|21} 2510 & SAU0|2k= JHEE SQEUCE Ol S 7IECR GldMZEZ Ut 72f HIZ(HzH

0

=
e
4 S Az, 7IEHHIZ S)TIA| Bittet S Q0IRLCE DXL 2 I Z 7tsd2 201 2X|
= MZE /tsds ADIEHM S+ AIFM 52t S50| Heig 39, SHAE U= AZ0A =201 4

s

M| MZE = USKIE THCHOF FUCE 0] 7|22 SEAPEARML = 2 4 A2H, 140| =2

34 [CHHIHEHA(ATS) =& OHLK

d
i
=
>
|'¥
O
|]:0|I

Seol0] MEok= =27t

N
It
o
o
m
I

= (Taker Order)]
ST S/ U 7IE SH(E7t TS S Hdots FE

colid 27t RE2 AL FE, FA MBS AE FE, ElRel F

HO

[A177 22F =M =2(Maker Order)]
S8t S U AR U7 | 2FE XMots &

ol 27t FY2 FAMZE 2/t AL 2, 2R FE

ZEEXIAIZO| IHIHE S= AR UMGH= 712, S22, 1 819| HIZ(05H H2HHIR) Y 72E

T HIZ2 O Al Z2Hot= SHOZ (Y 7H x i ) + 72HHIE]

T U7hs Ui Al 2Yoks U2 [(F8 7H X e ) — 7{24H|E]

[OHOHRZ 7K 4]
F20| YT} AHZ HOHHIZE 71548 o)

R2 A RS FRI12/4YS FRAES| 571 A8S THGI0) A 7is4S 5

n
£Q

M2 7ts80i| thet & AEE 8010 elHel 7I=0M MM FE + Us

Chapter 02. X[MZIEH0|2 & SOR

35

by
il
X1
=
sH
o]
0
.
ol
=<
S
0
R




N
Mo
oM
rH
=2
>
rr
M
mx
o
oL
N
A
mjo
nx
oxt
_O'ﬂ
x
kl
N
4
Ao
mo
_E
oz
=0
it
ron
bg

A0A ok MAE F=otRsHH.

M, 712 2 MZ FE(Taker Ordent A1 2 &8 F2(Maker Order)2 72010 22t9] 7|&2 X

M 22F XM =2 (Maker Order)
ZA| HIZEX] 2210 AN MER S718 YMotk= FEAIEZL FE, 2R48XE7L =2 8)2 MiMZ 7t

54 71 MEYUL. oln, F20] HIEE= AEKRX E= NXT)OIM AIEE 57+ M &

Oph

—10H =
[= o XS

O

il
i)
|0
Hu
kl
i
9'2
2
30
o
rob
>
0z
o
mx
]
T
o

36  [HXIHENA(ATS) =2 CHLA

0| M= AN MZE=

e 7IesH

&l 4

3HSIH7

TI245HK| QUOE RfE0 =

FA|ZHKRX/NXT)O|A 2=

|& 2= (KRX 0.015 % / NXT 0.0145% ==

I I T T .

20| 4!
20| DHOIA| B R2JBRIS BT

O=2 JHd Releh AIF0IA 2=

A2 ML 71E)

100 100,200
100 500 100,100
100 100 100,000
99,900 300 100
99,800 300 500
99,700 300 100
[OIA) 2R3 T8 LieiO4-8 2888 M2 71)
z2RY HABTH AT/ Mz}
AR}/ 200/ - K 100 A1Z / N 100 Az
2122 /200 / - K100 A2 / N 100 Az
S XPE7+/ 200 / 100,200 K100 A1Z / N 100 Az
Aa F= NEH/ 100/ - N 100 %2
2] /100/ - N 100 #i2
XP7+ /150 / 100,200 N 100 #Z / K 50 #Z
R 294 /100/ - N 99,900 / 100 / DIHZ
reF2 X574/ 100 / 99,800 K 99,800 / 100 / 0|2
Chapter 02. X|MZISHO|R2 & SOR 37

2y
il
X1
=
sH
o]
0
.
I;I_cl
S
0
R




2. = A <

I

—_

AMIE HAICZ SEret AME 2[0IU
EHSIHOIA 7HE A 271 2 4~ UKL, ST S7H= KRX2E NXTY| 27t MM MSoks

Ao SHBILICI. NXTE o 8007} 522 72 thato= BHigt, o

Of
rir
r
O

522 (4o N3

or

o 27t

ol

HYUCt &, KRXOIMZE A2 7Hset 352 4 KRX AMZE MISSHH, KRX2E NXT SZ0M|A A=

=2 F A AMIE SEott MSELHH,

r
O

S KRX AIMIRENXT A SXH7E7F THE 4= Q17| TR0 SYSt 74240] O S7tet i S/ S5
H7|2 71580] EMUL. Ol= S8 3712 &2 £ & SILI0|H, A2 MZ 2EoIM FIaH0F 2 ARt
e [ = =i b
O S& S S Stoleh I AIZHHEE F2PH 4 QUELICE 08:00 ~ 08:30 At0[Ofl= NXT7+ =202y
£ 25t PH, KRXE 58 HHI0|22 HAIZE S7k= NXT 7[E2E HAIZELCH 08:30 ~ 08:50 AO[0f

= NXT Z2|0HI0] XIEERT, KRX= A7t HE7F FES Has 710122, 0|t Z7 DoH7t 0F0]

08:50 ~ 09:00:30 F0flA= KRXZF 2HEE 2, O] AIZI0l= KRX AIMZE HAIZE S7t=
< 09:00:30 ~ 15:20 =2t & AIZ0| Y OHOHE Tlok= S20= KRXSE NXTO| 3715 SE0I0 2l
22 MEELL. 156:20 ~ 15:302 KRX S7HH&7t AT 2F =22, KRXAIMIE Mot 15:30 ~

02

Ut 0]

20:00 7L = NXTZH OHEEDIS 2o EE22, NXTS &AZE 2717 BAIELIL.

38  [CHHIHEHA(ATS) =& OHLK

HA SIS 7122 ST AHHC R 2HE0IES B0 JICH, 7|35 2 2 Ui/t O|R0A|L =

—

£Est 57}
I ¢
23.700 & 500 +2.16% 787'3 10,538 &
N WX W v KR T I sl ik
T 28, fmn 23, 700 184401 n
A (=
215 AE|
1495 FERET uH¢ 2Rz | =
KRX le 172 23,600, HE 195 29,Eul U 4 (=
152 23,560 WTSZEIH 172 23,600 o (2
17R 73,50 7R.775 T 152 ZRAE) | WaTEEgE [
A A A A A 73,450 & 78GR 128 23,500 23,275 21 [
A 3.4 GlLES 108 23,4500 A75  0.328 (3
Ad 73, 360 Ll &4 23,400 GO0
3 34 7330 o= |7l
N_ 73,77 37
—— PRI 21
T - R ‘gg
23,200 I by
Gy i 23, 150 1l U;
73, 100 Frd
a==" >3 * ]
_ = 24,000 * 136
A'*Ijl_ ESt g b TEYIZEM Y 172
22,900 70 et Py
= -od 22,850 83 159 |l&H=izH 22,00 242
1,000 "15:07:08 g 1,084 [AETaERET 1,442 &
NATZ 23} " 2,870 L1} IiRRZ 2t
7 IE——l (=]

« M &5 SIHHBETN, ETFZS)
- SA7E S5 BY (27 AHE L)

MM AIZAIZE
1 8:00:00 8:30:00 2o LS NXT
2 8:30:00 8:50:00 Ze|opd AZHEH Tt NXT
3 8:50:00 9:00:00 7 = KRX
4 9:00:00 9:00:30 & EI 0104 KRX
5 9:00:30 15:20:00 L [dlaf A HL0H0H KRX+NXT
6 15:20:00 15:30:00 2y 71U} KRX
7 15:30:00 20:00:00 OHZZE{OF =2 NXT

X NXT Hefl 27t S=2

KRX 7|1=

oz mZELct

Chapter 02. X[ME]

ISHO

Ho =

= SOR 39

by
il
X1
=
sH
o]
0
.
ol
=<
S
0
R




[SOR(Smart Order Routing) JIS& HRJI=] | A3 7ks e |

SOR AJAEIO|ZF?
71238 ASFETS(SOR) AILAE2 UH0| F2S MEL W 71 R AIES S22 HHSIN =

22 Masls 7|52 MZELICL SOR AIAHIS KRXSH NXT & AR0] S8t AME 71Z0= Jta M

“ Mo FE — BRIHKRNXDZIE - TP R2IEAECR HH-HY
NS MEf5I0] F2E HII2SI0], 20| XIEEH S0 U2t F28 Msts 20| sAHel SZILIT. 0]
£ S5 D2 H=o| M7 lO|E M| HHRUOR 2 MAS Vthet 4 UsLIC .
: ES
z293 a3 7|ZE0IA F2 S|
X1
=
71257 SOR AIAHIS 7|=2X{0Z H0| F22 5 39, B0 F22 THHHZ 754 0= 2MEsy BMEWIE | SORAIBOIR (V) &3 5
= . . = = - [=]
7IES H2510] RS MHBILICL DH0| ISRUL| AMYHTIES MBSIX| 2= 22, SOR MBI SOR AFZ0#: (N) SEA RE T2 iy
=
N HEHEINA, SAMZ4Y, S4HEMEAT RS TSt 842 Mefs 4 QoH S 7345 XY (SOR EHSH7 25) g2ty 2 A A s S A1 A s
5101 228 4 QaLCt R
XA IE (SLZLA FEA2A) HAEZO|S(NXT) ME] A|
SOR AFBHE (V)
(8:30 ~ 8:50 F 272 ‘BRIAAAZITIUTEY HE &
SOR AlARIS] & [t2 7502E £2 280 Y& T20| ¢ AR 5 K25t AIFS Bt 1 Mefsio] =
SHE10] AlSHS 5 2724 25 AROHEF e A
22 U4 QUK Lo TR} FES HEGI0 M3 S USLICH GIS S0, A HO| KRXO] 705, R |
NXTO 305 2 L= 00| 71 R2JSICHD THEP, SOR AIAHS IHSOR s #2401 5 28 & X 01 F== S F=2d RS

wn
o
X
=
|>
ot
Mz
0
fon
e
=2
2
rir
[

N
°

A SOR AIE (IR E HEig +~ ACH, FE s @Y SANR VIS
7

2 28+ UAsHH. ST ZUTAT J10I=0 D2t SOR AlAEE2 o

SOR AISOIS'S S35lD SR SRISS Tz & ASUD.

T HZ &842 Jriskls WO AASIALIC 012 So 2L 7|ZHC O U2 X2 By 23S Kt
Hoist 4 00|, A AEI0) 33 R0 2 HAS NBE 4 UBUC o

SOR 7 B SOR 2 OIS (2RY:26.05.14)

IR BEOIE 3y EEERITE ©® 2UEH2E) O LaAR

EERREHEE EES

40 [CHHIHEHA(ATS) =& CHLH Chapter 02. ZIME-HO|2 & SOR 41



3. & =340l [[= SOR

[ZH XS]

E7IHOHCE B2 = AIB7H0IME SOR F=20] 7EsEILICH KRX AIZFRIE7HAIEDE NXT S7H0H0H AJE

= HIWOIo IHOA 7+ Felet Hiaz F2S S

HHH CHE/HEAZL OHOH, A2t U7t A0 Oii= SOR F20| MS=X| &L shE THijel 23 1

Z40] 2 HefAE Aot FE2 e o+ AsUL

FISZHS KRX, NXTAEO| & 20| T2 SOR AIASIS S5 120| 23 FM0| 7j2) X720 At

42 CHHIHEHA(ATS) =24 OHLH

O A 29 A|ZHof| 2 SOR X2

08:50 15:20  15:40
0800 08:30 0900 1500 i 1530 1600 1800 2000
o I:l | H|olnp A7t pad =il
BrAE e . a 5"40E12(}) 00)
P3PS ET u |
NXT  Z7HHoy ‘ (15 30~ 16 00)
CH2E/HEAZ : CHES/HEAZOHO (08:00 - 18:00) o |
= . . B
A7t E2 041 (09:00 ~ 15:20) =
HaA 3 ASOR/HIA | ‘
3 EEWRY 3
KRX ‘ ;
@
AMZIRINE  Ajzielchz/HiAZ ARZIQICHzd/HAZ |
ARIQIR T ARZIeIEiT}
| 72 U8 |

o FAIFNXT QIO + KRX &5 OHOf) : SOR &2 M3
o B7IOHOHINXT S7H0H0f + KRX E=AIZIIE7) 1 SOR 2 ’MS
o CHZE/HEAZN OHOH, AJZHQIHU7E Z-OZE: SOR &2 0] M3 (Heia X1E +2)

71257 SOR AAE2 =2 & MZ0| 7kstt AlYE & 2 AIRME2 THOI JH0A Rafet HAa2

SAISE] BA| 20S7HK/= NXTO| Zaj0p0] @& O, AK| X2 U HZ0| 7K5517| 20| n242)
SOR 22 NXTE MSELICH 8A 2025Ef 8A| 30ETIKI= NXTS| Z2(010| AsiA 2HZ0/0],
KRXE AFE 2747} 7S 5HRI2H HIZ0| Sa5HR] 47| TH20), HZ0| 7K53 NXTR F20| HSELIC 8

od

Al 30ZFE 8A| 50Z7HKI= SOR 282 FEHAHAC|Z2EE : NXT)2 F20| MEE|H, 8A| 50ZFE 9A|

ol

002 30&7tKl= NXT= |, KRXE AZIEHEZF H G A0 AREE A2 o AlZh 2t SOR =

=2 KRXZ HEE UL,

Chapter 02. X|MZISH0|2 2 SOR 43

%l
il
X1
[=|
SH
(=)
9
-
b
=]
=
S
0
R




GrAIE0A SOR AIARI0| 2AM2 2 225 Hdllok= AlZF2 9Al 002 30=FE 15A] 2027HA] YU
X

ol AlZt S2NXT= M0, KRXE &4 Uiz 2SN, & A 25 2 R MZ0| Tdsh| M2
gfe|Xel HH AEE Sl 25 2o LT

15A1 2025 E 15A] 3027HK= NXTZ HIQIDEIE ST 3821 HEI0|H, KRX= &7t HE7t HAHE 2
Fok= AlZI0|22 SOR FE2 KRXZ H&EEUL. 154 30258 H 20A7IK = NXT= OHEHOEY, KRX=

B RS BUT 5201 AE{0|22 SOR X2 NXTE FSELC

O ErAlE SOR

08:00 08:30 08:50  09:00:30 15:20 15:30 16:00 18:00 20:00
i i i h i i

NXT z2|op D oam LTI L8y OFZZE{O2

KRX —#2 | emr 4 o

SOR' NI | SORMY | KRX | SOR CKRX NXT

R AR
1 8:00:00 8:20:00 2o % NXT
2 8:20:00 8:30:00 passlla o SN =) NXT
3 8:30:00 8:50:00 Z2|0p AZHHUI SOR &80 & KRX, NXT
4 8:50:00 9:00:00 ) AZHHUI KRX
5 9:00:00 9:00:30 F2 0104 KRX
6 9:00:30 15:20:00 | el Al 004 SOR
7 15:20:00 15:30:00 =k Z7HHUT} KRX
8 | 15:30:00 = 20:00:00 OHZE{OFZA LS NXT

44 CHHIHENA(ATS) Z24 OHLA

[AIZEQIS It OHOH]

AIZHRIE7H IO = FTAZIIS 7 HOHS SR AIZIRIE7H N2 2 E LT FTARZIIS 7 OH0t= KRX Al

YUAMT 222, 8A| 302FE| 8Al 40E7HX(0] FE2 KRXZTH 252, SOR 0| S7ts-U

M2k O] AIZHHOll= 1240 20| (S22 KRX AIHE MEELU .
HSAIZIRIETL OHOHS] AL, KRX2E NXT 25 KRX £71 7|02 727t TISHELICt

15AI2E 15A| 027K = NXT AFM =2 7t 7ksotdl, KRXE §3017| 20 2 Ha7t 7tset
NXTZ FEELICEH 1564 3025 E 15A] 4087HK|= NXT= KRX £7P7t @™ = 0|S2E HI2 HZ0| 7t
SHAIZH KRXE 2 T 7tsol| W20 sy A7t SOR 22 H&e 22 HZ0| 7ksst NXTZ &=

0] MAEILICE 15A] 4082E 16A7HK = KRX, NXT 25 S7IR2 ®|Z0| 7155t A|ZH0|22 SOR A|AE

ru|o

O] & AlEel & 2, UHIHHIZ 7tsd S5 HlwotH FE5 HSELI.

O AlZtlS7} oo SOR

08:30 08:40 15:00 15:30  15:40 16:00
hd hd h hd hd
NXT 5 5 L BTy oMoy R
KRX i~ ] o=
SOR L OKRX i NXT . SOR

AIZFARZE 3= Mzt FE A
1 8:30:00 08:40:00 TSIty 7 KRX AL
2 15:00:00 15:30:00 2 SO0 NXT EINF
3 15:30:00 15:40:00 Z7tOHoR = S7tooq H1Z NXT HEAZH
4 15:40:00 16:00:00 A& S7toHoj S7OHoH &2 SOR HEAZIL

Chapter 02. X[MZIGHO|E & SOR 45

2y
il
X1
=
sH
o]
0
.
ol
=<
S
0
R




J|2SEHS 10| HEo| MAS GHK| 1 ‘SOR AL 050 ARR(Y)Y Q=2 HMI5IH, 3t 0|2] HahE

TISRU 2 FE2S MS MYUL. HOIAH FE2 T 2, H0|H F22 HoiNZ 7IsdME 271 T

4 S O R oC} 2 = D ) Q=2 TSN S A0 A| TE2HAS KRX, 08:30 ~ 08:50 ZEHALE NXT, T2
. —_
Hella B2 MO 7= QYL AMEA| T2 SOR 28 HgoAH, HHAs 2E XIFot0
Fas H&ohe Ak JisEu
%l
M
zi
[AIR X721 AFMI] =
0
[A1E X21] o
E_cl
7|25 M2 SOR A% 2tH(0l: S=24) M= AZHE0| Ot 028 Hef 28t BF0| 7ks U &, F ot S
_ _ 0
7125 M2l SOR &4F2 37 E017{(Taker) T2t 0|0|7(Maker) F222 Li= 4= UFLICE HOIAH F22 OlC|Lt AZHS S M2 FL20kA] 920 D7|FC 2 ot AFoIH HTS - MTSE Zlet 2& 20 S R
AE7F =X 0[0] A0 Lt A= =2dE TAl MlZoks 2011, H0|H FE2 A7t FEXME Lt oA MEEUCE 2 H| 'SOR AE &=0iA ALZ(Y) & MEioHH, 7|2XO= 7|25 M| Z[HEY|
=2 Tl HMES 7IH2l= FE2 0 Z(O: H0|H =2 Al 'Z 3, HO0|H == Al THHHIZ 7tsd 5)2& SORO| ASEiLICt.
HOIH F2AE7t F2)2 'E W E U 7IECRE Ok HAAR FES AX| HHEILICL 5 302t = 31 | S5H 00|25 S2otH 2f 473 &=0]| tiet ZHHet 40| MBS 4= 0| ol &7
g 7 x 0| H2tHI2S Zet 3S o, 142 BAAZ/H0|U SANZE+E 52 B2 UH &Y SOR &Fs 79 4 AU 0|12 Sofl OHof -Jefat Al H=0 %7 20| HAHZHO2 01Ok
of 2= UBLICY. 2Hof 1240] 0f2] 7|22 SAI0| M85t 4TIH S+MEAEA} 7|F)S Soll 542 THH7| M2t Aaiel 4 Qlon, CiYst SOR 48e MesE/ 288 4 USLICH

HO[A FE2 2710 A 2 YS WIA7|LL S 27t F20] SHLH MZE = YA0|0, B2 MEAL

ME gl0| DHIHAIZ 715-80] =2 AL 2 F2S TlFU.

& AIE2 SOR 242 B|wotAS0 = HHZIVT St ZR0=, SOR 2T0| Uz SLZMA F2 24

A0 Tt =2 72l

>
N
2
ul
r
i

46 CHMIHEHZA(ATS) =2 2HLA Chapter 02. ZIMESHOIR 2 SOR 47



O SOR MX =7 [EI0171(Taker) &= &M Q211

. 074 &9 SOR AX(F& ID, Az, Al S 7HE 2 =71)

. SOR X2 AIR O MY DU A A 71 HOIH 2201 29 7129 AMZAIIES 5 2o O f7HH, HajH|R2 BM0| Jha Qal3t Hajaz

20| HYEUL

I SORALE 2 EEUHE O 9 E.x Z4 J E EA X 74 AEF _EQ IIH-E.I_[' }_?_12 I:ﬂ?#%l- A Ol | . ‘]I1Ei 747 779’
T T | 20 HAZ 7tA SAAZE =2 7|22 = SOR = HEg = UsULH BEANZE7H "
...................................... A S =\ A A2O| LA ZIDI} Q25 HUAR Z20| MALH, ‘SAHZAZF S IHIFZHO|L} u
T ®AE O AHSeHE b = |
i 3 7{2iH|ES TeotX| L1 SAME 30| 2 Helaz F20| TEEA U O Zc”:

SoR =% U= E!
SR 2& | sam gl _|:|'_
(. SREHDIE =_<|
30R THEEDE 2= (ZEIHDH ) S
Al 2 NG eE FRE 2EEls U0 RIAY B 2¥ HEME
e O H|O|H =& T =AH 0
R
7= My A4
29 | H wa | A4
SA| HZE 220 Ufst = 20| F2/3t A4 O OHOHZ XSt x 22)+12HH|S
" 2 S0KEr S AEH " - | 3% - O ER E 3U0| 2 A O : OHOHZ2RH(TH7F x 2H)-7H2H|R

17 =] ¢ O}sF S AMEHE ‘= TR ol gl ar=0l o A

11740| SOR At G0N “Arg0rel' S MEHSHH "EXA SEX|A 2 7150 e 3 D= O 4 o _ 52 HO & T0H0[ O A - TIH0| X2 T A2 20

BE MEfe 2 QIES X3[FUCH IEY2 EXA EEXN AIMY2RE /HE0|H, Pt 159HY M D= o

X QS w5104 35| 04 EXXI0H EXIELICE T SAPEES ME#S T4 EX| CHAO|A] HIQIEILICE gy | AEE YA TS IV RefRt e o N OHEOH( o )/ ot

B Of<= - OHOHE —|(|_7|'X—ro)/‘<‘5 T3
- U4 AL TPt He e _
74 o OHe : DHOHFH(H7tx)/F
- I B2 TP =2 Helia
NS 2 B3UI8 i SR 2N ZAMZ _ Dt/ © ATH 7+ 242 22
SOR AFBDIS S #T5tD SR 4EEE I3z & AL - ZA| HAE 2250| T2 Hja » o
7
SOR AF2OIE Te »> Hz7ts 2
Poowue ® Meoe
‘som @m = AHE Y
SR 78 | mAMs  (mEEE
O SHHSM . O] FIPIZE) O eHHE

48 [CHHIHEHA(ATS) =& CHLH Chapter 02. ZIME-HO|2 & SOR 49

Ho =



[HIOIFH(Maker) =& &M 21]

BoI X201 39 7S ANEWIFS HHHZ J154(E7} 2, 5 3% S) O CiYst KBS 12
5101 20| LT
O o7 == & =A

= L Ay

2 5710| Z20| Q2|5 HaiA
sIhEE - DHT/DHE | B} RRI0| B A
* 57} 71240 M2 42 ZIHsA0| S0k Bt

Ot : O 27} 22

OHE @ OHE ST+ Rk

X2 A=) OfE £ 2040| Q215 24
) TeTem m e s T - Dl : DHOHZQ(TI7x A2) + 7{2iH|
2304 -4 ZQ £ 20| WS H2la
- O : DHORZO(Et px A28) — 742l
- DIEY HQ £ 20| =2 F2A

50 CHXIHEHA(ATS) =28 CHLA

Z|[QUE S7t0] 7t} ZRM0i 2710|7143 MEBT e 7H4(H 0|2 BANC 2 2155 3712, KRX

oF NXT & A2 SZ7F 27+2 HIWSH0 IH0A Feleh HeiA= 20| A

él-

-t)l

1ZtIS 7}

MRS

KRX 712 71202 KRXF NXT & AEQ| X 5, MZ7ts48S QU0 HTsto D207 R2/3 7]

A= 20| HSELUL

== [IAIL

O HIOIH FZ tlAI(S S)

HOIH =22 & aUS AlLote] IAUA Faleh Heiaz F20[ HAFLIT.

ol GIIAIS] B2, KRX2ENXT & Al 25 10,0008 2710f 100 MZ0| 7tstt &E0|H, & %2 KRX

- Oo

[ Ry |

£ 1,000,150, NXT=1,000,145%0] ELITE. NXT2| & 520] KRX2| & UL} H7| 20 NXT=2 5=

=0| MSELUL

St 4 |
____
10,200

300 200 10,100

200 100 10,000
9,900 100 200
9,800 200 300
9,700 300 400

Chapter 02. X|MEISHO|R 2 SOR 51

2y
il
X1
=
sH
o]
0
.
I;I_cl
S
0
R




o2

10,000 100 O &7t

| SOR #Al i |

10,000 1,000,000 150 1,000,150
NXT 10,000 100 1,000,000 145 1,000,145 Y

% KRX(0.015%)2t NXT(0.0145%) === 0|oHE &7 st A2 7P =l ZiLICh

=
T

Ho

2 |

100 0

O HI0|H FZ GIAI(CHIHHZ 7tSY)

0171 22 HONHIZ 7K (87t RS AXIGH0T i B710] RZO| M HafA2 F20| HYELICE
S OIAIS) Z2, KRXSH NXT & AIEI2| 9,900% T4 57} A KRXE 1005, NXTi= 2005 QILc
KRXS| 37} ZI0| NXTO| 37} RIZEICH 47| B0 KRX2 20| HSELICE

| 27t & |

NXT ‘ KRX ‘ 37t ‘ KRX ‘ NXT

400 300 10,200

300 200 10,100

200 100 10,000
9,900 100 200
9,800 200 300
9,700 300 400

52 [CHXIHEHA(ATS) =28 CHLA

z27} OO
9,900 100 O~ A&7t

| SOR AfM| U< |

KRX 100 Y
NXT 200
| x2 23 |
NXT ‘ KRX
0 ‘ 100

O HIOIA + H0]7 FE HAIS = + IHOHX[Z 7Hs-8)

B[0[71 2221+ 00|71 220| SAI0f 243 22 SOR BT 0fAIQLICY.

O S7+10,00020) 5005 F28 WS 42,

* BIOIA &2 : t& 37K10,0002)01 ZA| A2 7ks SZ(NXT 200, KRX 1005)2 AHAt6101 & AIZof
20| 2E=0] M&EHU

* B0 F& - F2 S(B005)0A BI0|71 2 BT ofof ZHE 30072 K2l 2, G2 TH00F)=

OHOHA|Z7 FsAS 124510 0§ S7F RZH(INXT 200F, KRX 1003)0| M2 KRXZE 20| MAEIL|CY,

HIO|7 29| 22k} H|0|H 29| £22 HefiA €2 SH5H0] NXT= 2005, KRXE 300F2 F20| 2

20 BSELL.

Chapter 02. X[MZIGH0|E & SOR 53

2y
yal
X1
=
sH
o
0
.
E‘:I
S
0
R




| 27t 4% | O Bt 27HF7H HZ7140] St 32)

NXT | G | &1 | LG5t | ! Z717} SOR F2L2, =2 AHO| 717} S7} AFII21 7[E0R A0 F2I5t HefA 2 20| HATLICH
400 300 10,200
300 200 10,100 ) ) i
oli OfAI2] B2, KRX2E NXT & AlE 25 SUsH 771 9,95001 200 #|Z0]| 7tsotH, & FAU2 KRX
200 100 10,000
9,900 100 200 =1,999,290%, NXT=1,999,280210| EIL|C}. NXTQ| & 20| KRXQ| & ZHHC} 7| IR0 NXTZ =
20| MAELIC
9,800 200 300 =0] TEEHO. 5|
1
o]
| #= W9 | 400 300 10,200 e
300 200 10,100 8
T B
200 100 10.000
I[ES X|X7
10,000 ‘ o0 b &t 200 KRX £7171 9,950
200 NXT 747} 9,950
| SOR ¥ LHS | 9,900 100 200
Haja RZ7Ks+2 bl #at 9,800 200 300
o <R 100 v 9,700 300 400
&34 NXT 200 y
| R2 U |

Ho|7 KRX 100 Y Zz2714 (=]
(OO 7H54) T 200
| & 23 | | SOR Al LHY |
01 | HolH NXT e Heha 72 e HoH2y 242 | EIqHE | EY
NXT KRX NXT KRX } KRX 9,950 200 1,999,000 290 1,999,290
200 300 NXT 9,950 200 1,999,000 280 1,999,280 Y
200 100 0 200

% KRX(0.015%)2F NXT(0.0145%) === 0[5HE &7| st GIAIZ 7FE = ZHILCH.

21t |

o

=
T

NXT ‘ KRX
200 ‘ 0

54 CHXIHEHA(ATS) =24 CHLA Chapter 02. ZIME-HO|2 & SOR 55

=



O St 2IHEZ7 F=I1H0] Holst B2)
S7FSOR FE2, T2 AHO| S70} &7 A7 7102 TN R2[3 7242 20| H&EUL,

ol OfAIS] B, KRX2ENXT & AIE 25 710 200 MZ2 7tst 4E0|L, KRX2 S7H7k= 9,900
H, NXTY S7t= 9,950HC 2 0[5, & 52 KRX= 1,980,290, NXT= 1,990,280&0| EUCH

KRXS| & 50| NXT & 5= 27| B0l KRX= F20] HSEUH

| 37t At |
T O T N T
10,200
300 200 10,100
200 100 10.000
200 KRX =77+ 9,900
200 NXT S7t7}9,950
9,900 200
9,800 200 300
9,700 300 400
| 22 U |

ojoi~12

| SOR AL L] |

e 7t 2% Doy 242 | ZIAHR | ZY
KRX 9,900 200 1,980,000 290 1,980,290 Y
NXT 9,950 200 1,990,000 280 1,990,280

% KRX(0.015%)2F NXT(0.0145%) === O[shE &7| st o= 7FIHE ZLICh

2 |

Ho

=
T

NXT ‘ KRX
0 ‘ 200

56  CHXIHEHA(ATS) =24 CHLA

O S7toHog

HSAZIIETH SOR F22 A2 Ths3t 43 U & FUS FHXOR THrsio] D20 K2let A4S

oid GIAIS] B, i Al NXTO| ZEAIXMZ 7Hs+E2 2005, KRXY SAMZ kst 32 05Ut

NXTS| XM 27t 20| KRXELE B7] =0 NXT2 20| HM&EUH

o=

| SOR AfM| U< |

Hepes 87} 2% BRI D) 2}
KRX 0
NXT 200 Y
x2 21 |
100 0

Chapter 02. X[MZIEH0|2

hl=
%)
o
S|

57

Z|
sl
X
=
SH
9|
]
T
1]
S
0
R




O 7|EK08:30 ~ 08:50 OHOHEIO] 72HA)

08:30=5H 08:50=27tKli= SOR 47 afHOIA XISt THIKEN H2HA(T[2 NXT) 2 F=0] H&SEUT

Lod

olid GiIAIS] H? DHOHEO A A S KRXZ HEGIR7 | THZ0M| & IS Hwlot0] TEGHA| ¢4l KRXZ &2

[

0] &L

| 371 42|
400 0 10,200
300 0 10,100
200 0 10,000
9,900 0 200
9,800 0 300

©
~!
=)
(@)
o

400

X 08408201 =2 ©

0}>

& SOR Z2HE0A "THOHEO] AH2Ha'S KRXZ MESUCHT 7+

R
10,000 ‘ 100 s X7t

DHOHH O 742 A

58  [CHXIHEHA(ATS) =& CHLA

VIGZAT| 3%, AL 6% O[4f ¥iIS) WS Al, T240] Hizo| XIS F5HX| Q0L SOROIN X2 THs5t 7

=
>
i
E
i
_O'E
2
4»
Ao
njo
_>||_'
n
_O'E
o

HEL NXTE 22 32 A 2 Ea/t 27I6HKI2, KRXE T/t JH

Ho
it

2 A7 RERATL FSEULE S 0AIS] 2 NXT VIZH UE407| 20| A F2547} 153 KRXE

| 27148 |
NXT ‘ KRX ‘ 37t ‘ KRX ‘ NXT

0 300 10,200

0 200 10,100

0 100 10,000
9,900 100 0
9,800 200 0
9,700 300 0

z27} OO
10,000 100 O~ A&7t

| SOR Al LHH |

NXT KRX
0 ‘ 100

Chapter 02. X[MZIGHO0|E & SOR 59

Z|
sl
X
=
SH
9|
]
T
1]
S
0
R




k2|l

a
—

[EXEXH XA

KIXIkIRISIOr ok Lo

zl
Sl
:
& It i
WO g Of ﬁ S
ol T Al oy KO
< myl gl
mr il NS ._.__“_._ i =
od of - o o =
. <k m K =) =
T o = B o Bl
o5 o =& = =z
bl = X = =3
RO - R < i
= 3 R o uX I p £
S = = e X 5l =3
A= __nou m.__”__ on B = %)
o o - =T KD E
== H__| < = o O_l .__O =
ulJ 1o = >3 o =2 _.__mvo Y ~ S
o K gz U o B
Lo L oW RO T Z
=g Lo K2 l >R
o) = __Ioo = K=
= _._.|T__| Wk oo KH o -
= [l 7 oll ~ = o
o o S W o & _ K RO
AN ot N i ) 1) o
< 5 S IF KXl F TR
on L mo = o ® MH o K
i = ur M\ = o = oF ofl =
~ W oy s x & o -
2 %0 = Z o ou l o
KT O 150 Koy o = Z &
XJ o — u o~ o s O
o 4 il . 5| & 8 T
7o K B x ol o X T o T
Ko & T Kz = o2 N
= ol _ o ALY oj| A LA FH =) 0 ._%ﬁ Bl
O 1o r=3 < Ry = ~ =z 5 o oo
m » m g Mo T = 5 2B
A K My = ZR < R A H 5 &S n
= o N _._.. 5 0o iy ur Ko g moX TR B
L % Koo ww @ s L XD ohox W
5o <l F 5 pkh L E@ P o3z
ot Lo o P~ =~ 5
K K Ko R K oot ot o on BN g h
= O O ~ - o o <
a _l_u_ =< = - ==
- <+ = & -y =
H o O W o 2=z
L s R0 55 < 0 &
= KBl - o R
..I._u < o S CERT, Ko X gy T
g T R OR - T T oD o
=3 y o~ o EN Tom o
i o oH O I K oz 9 g 2
oF gy RO K o K ol = o
o =z oo Ur H 5 4 [
T W X KMo = B K
<l DL 3 5 5 u W
O ¢ g3 s SNy
& ~ = o =S > ol
T nt B & & o & g £ 0w
ol o &R K= 5 b B ©
0 2 g5 5 2Lz
10 ) oo 3 L ) cwoz
== B M B R w o I c W o
(- oF oy R’ E W £ o cmuu_ﬂ_umue
e i _Al_u_ RO r ol S = = X 3% =
<F ~ o0 4 w KK m o O om
= 3 5 2w e o A o ko
J- Ok OE M < T = ©x B 0 3
ol o ) FJ R S o b X oll
il — ou 3z = =~ = 0
5 X 30 < IR S
. T oK S < Mo 2 B K X
110 v — ™~ 2 110 —
LO 11! a A3 oo = G LR
< of KJ B OF o= KO
7 j K < . o =R
Klo T oF =~ B o= o o
il K 10 T K & Kk ml o KE [
& 5o 2w b & w LEEG
= o | ~ = K = =
= z X ow N oo N B Mﬂ
ot go . B H = oF M I
vl - 110 —_— =] — ™0 M .An_ [e}] K
R W ooy g o S o\ R S ® o O
= TR . = TG ol ok X oy KU
sy Y KE & oo N O of K gy gy M
> %333 TRy RTLLCD
L S 1 3 of il T
$ ¥5&d HE¥T AN
& ot B W ol W Ko B & = il

Chapter 02.

CHHIH2HA(ATS) =4 OHLA

60



[SOR £= HMZ & MILIA HI=]

SIAZE 2T |E0 M2t SAAS] =2 Y of = offg FAKE I F20[ TEH 7I=0] Tt M2 =XA

5= 3Hol= QS g+ UsULL
010f 7|22 SOR Wt AN T7H0| A1 50|58t & QI 2 TIAL SHH|0|X|0f| SOR =2 AALHY X3

o JY FEUHG2 Zat 2716, 2 TH AEL 2X Heia F2 e A A0|2 2

2 SAIA HEEIR SdEUH

O SOR F& ML &)

EHOIX|0|A SOR F= M| 5| MHIAES HISSHH 022 LIS E3

1. K2 LHY - &22 B, 28, 7H4, /72, 27178 S
2. HOHXIZ WS - MZE HeHAE, At S

3. TR 2t F20] ZUYH7IZ0|M Yot ZRt0f T2t HAEU=X 67 2L 1 017

62 CHMIHEHA(ATS) =& CHLK

Chapter 02. XM

Zist

9=

m]

SOR

63

by
il
X1
=
sH
o]
0
.
ol
=<
S
0
R




Chapter 03



O MAEE MS et

ST Z|UEA2 T T10[=ER 71E

S ZHANE F204F2) 7112 S1EH0| SOR F2 712 Mg Le
1. AR A4 At e 0] 712 542001 SOR 2 7]
SOR OIHIZ SIEH0M| L3t O|XIS AR ZE510] MMl BA|

= Al RS B8 HD(EIAS}IH) or 1 RRIAA ST WA or H2AH HE WA

7SS EUM = UM YR Qo 1240] A5 4 U= SES 24861 | ?(et IR 7HE ets 1

Qﬂ
j3°)
it}
o
H
nl
>
b
x
og
10
40
d
)
In
hul
ro
rlo
oM
]
>
N
I
Mo

OS] 712 2H0il SOR s 7[2XC2 X

Eol0F Stal FAIBIRALH, 2tef SOR F2& MSoHA| 2ot 0= DIXES ST ter 23 &7A| 2|

N-’éE ETF/ELW dS/DII a-dDIDI 2202 282N ZIN(KATCH) ERYE HE HESH N/B-’.‘-E CFDZ4 HMEK ZS53 SPECIAL HOOIE ELS/ELB/MA SS4E 01234 dIUF4 2242US DAMHIA 27|

ISR - e

v 3.33 -0.12% 7|ﬂ|=é

A Jé,éoH 7|2,:— *E"%'A‘IO'”A‘I Dlx‘ll—g— AI"I?’% EEDI‘SI-O:I ﬂ‘LHﬁl-E% E?ﬁl-%ﬁLl |:_|-_ J-maélianui[u’ T é?re:e; N TE S BT T) H'““'h%“zzgae T — "3"3"72'5?! — Efﬁ]m).x;;_’gﬁé@“zﬂ 2

*.ncz?fé"u"&;ic'i’“!i . A e [
r | i oo Hl
” - 5 ,‘l —— 5,950 $_
Z7|0= NXTZ2 20| LM 4= UES A ME 3HHS THE S0 MiSohs Wots AESICU, 2SHC Q
L SimHed = s A O] She= HIAIT} 314 M2 E5 pShel o= oo AlsH Bt S RS ul
2= ofHEZ HHAS MElst = QIEE o= YA} oty 4TS Soff A0 88 7zl FEa e e T=E e PZ]
W-m
= = = S =| s 5 sserenv2n Ay [-|asfanzy [~ (1)
oh= LAS AHESIASLIC. 242 2td AFS Sofl 712X Helia MES X-Y 4= UCH, == Al Al ; T e s o s ét
10X 13,892BHH2H 26,750 25,700 Al 2,900 D 29, . i 716 (s : e 222: 50 =
=z = MEHSHIIO Q| O|2| AXSH 7 |= [I2} =22 X|5HEE A Ol | (LRSI SOici= 1 30 240e AUESE ANSD ‘ — 196104 1,540
H- 2 KRX, NXT, SOR SUA| MEHSH L Q10| 0|2 ™ot 7|0 2t 22 Tlshet &~ QSLICT g e Do) gunsan a2z moxT |y 20mA @
) [Suns [Aswe [Bove | J30AS | ea wm0a  am
ECES) GEE ::_:: wala =
228 SBRY [ 4,300 & 230 @
N . TN | 248 [0 CoH[*[ 285 [ N52F | ON g chutmsh 4,940 A 535
=1 & o o = oK SOXOD RO AlISHEF A O|C2 T ; oy e 3
Ol2{et Oix| 7HE HAl2 117240] M22 724 2HE0M O A#X0|1 28502 Fas Mg = UESF i —_— T
492%%3;(\'7}3\3534; o 45.?&(‘73@%)@ Ltk ] 134,700 A 20,300,
I I ol 6,680 ¥ 530
L st § = ENPS PN [l = C20|12 =AGHH =2 oML ArH5IeH= HISEO M KEPI0 32 v 0.06 0.0 82,254 - KOSDAGEE' 911.08 v 0.17 -0.02% 733,044 v (DU, BASCHO T4 QBT T NS 8.9 12:54:01 OILRE ~ ey
HC == Ol'D:I, S n_‘IAI' -'—l LHo |T 7|'O|—E-|'|_E T'__‘I‘c’l'l_A-IE AI’OXI' il |oE = Hgl'ol'l_ oo—E = ﬂmmlﬂ ABU(10) %5 wER(1D) - DMONS 397008 AMTLTS 1228 SI33,M0 - RANAE - X ZMY R 013 4uSlY, M2 WA 12:40:40 BOEIRA ~ 3 HE 2A
HA
A= RS LT

66 CHXIHENA(ATS) =28 OHLA Chapter 03. iMl =2 #Z At 67



[OHX JHE S ] O 7Hg ety

Q0f T2} L2 APHOR 522 W 4 Qs M2S 7IST} 31012 AZsie Waoz MHESLIC 0[5 ¢ ‘
3 BE A% WIS EYUSI0), 10| S8 B2 AH0IN SOR ALS 0122 H2la AN %S X7 Heyst HHE QX 4 MERIs

AN
SOR Al 052 *V'E MN5IH BE 32 5|04 ASO2 SORS X510 20| ASgLIC) R,
D7H0| S5 FHAAKRX T NXT)ZHS OSHT ACIB, A SHOIM oHF A4S KF6H 0)% £20|
S AIRORE MBELICE OIS Sofl TS 52 43 WA et R4S 83 4 oD, B 2} 25 4% | 3 Al

71E AEA S+ Ul

= D SH QRS AR
— SOR A% / a4 Al A%

TSI B AEY MEST

11,521

AZHHIZH= &2(S)

—ME2R & 7Is M= OH

7|1 3tHZ 10| Halof| 222 L7|X| §I=E Ul HES ZAslols WA 2 INUEUSLICE [2tA 7|E H
AS ZH ZAZZ ETFELW Ag/HE 2=

CIEHO|ALt FAFSH 2HE0IM dM= 22 Fe 4~ AUCH, SORS E4stoiH2te B A1 g0 X5 ERTHEIE 1=
SOR/ AZH AlM A8 2R > .

o2 MO HeHRACE HefiA/t MEE| S A S ASLICE ERA/EHR7I0) — 7
=, [e=)

At

EQF

.00 ¥
199,90 i e 4 12w

ok 71E SfHE RARIHALE A 2tHS SIS, U0 S&F AME EBM 5F A4S H-6tL = SOREHESTT) 4H : ik g Bl Bl oo
[ | 33}’333::% ol 22 :gf{m s a8 i
= = = = o5 = v A s Zama s son e
25 4 UTZ SASLCL O[2/3H WAL T0| 742} HEO] S5 RIREA MBS 4 JES I8 7|50 B == a4
KRM(ZH=H ) AL
2, 7|& a2at Aot 2 BE0|A Felet o gEE MiESohs ds SHE= U NXT(S2E2{0[S) Al

68  CHMIHEHA(ATS) =& CHLH Chapter 03. il =2 #1Z At

2

69



O

= &8l

&5 280N SORS &delotd & UhA| 2fHOM 7[=H2= SOR 21 S8 AN HISEH, 1240]

N
.l
t0
[
I
S
0o

IHJ

S8 Helia AMIE MEIHA s AIME 2HA SOR 20| 7HsaliELC B, SORS HI&Hd2totH KRX

4

AMIE HEHeE Z KRX 22, NXT AMIE MEfet A2 NXT =22 /tsot=s gL

4 oMz 58 280| DIMEEUL:. 2yES, Z4dM, NSl S 2HH0AME 2fF W AHefia M

L OO

2 BIES Z715{01, TH0| KRX, NXT, S8 AK 5 2ot S BT Meiohl F28 4 4 TS Xis!

20254 32 42 0|, 00 AM= ST AR SOR 28 712 MBSl ZUCH 0= &=z KRX)2 LIt St 0740] CHAA2A BHEUIME HEOH AHelE +~ UESE At 2 2l S 2 UIE 715t
MEA === UAHAHANXT) AME SEotH MSots YACZ, U20| 20 K25t PN =2 Lt 2HEE HSE HIEYU

T I o O ZE MH0| M2 543 12 i
S AMMl= KRX2ENXTE| AIMIE Bf4kot0] MiEotk= 7HE0|H, 1240] 22 HME5HH SOR A|ARI0| &= A i
=
HAS H|WSIH 71y Ralgt 29| HeAS MENSI 22 ALt 0[0) M2t D2 AMS 2IF M Q
] N SOR, 742l4 AWM &1% ko
EHSIA| 0t =2 e o= ASLIL (SOR AIZ, St AlK) PZ]
SORAIBY SORAIGN At
) zs uy g ) v ' -
MEA =UE S8 48 7152 Salf, 142 SOR T2 ALE Gt H 1 A2 HHalld AME T Mefgh 5
_ s ) _ 7|= kA 7|E & I|E &
UASLCL 7|12 d8l=E= S8 AM2 SOR 20| 2/43tEH, 0|5 Sof 142 28 SAIRE 2F At (*S& AN, SOR =) (KRX AIM|, KRX %) (NXT AJK, NXT Z2)
K| 2H& & QAL TJ2{Lt 1240| 7|Z= HIAILHZ KRX AJMIZH 21 KRX =20t 5110 AICHH ZE MX0| A= S8, KRX, NXT 25 48 715 SOR AIZ N & 29 S8 AlM= HiZaIR| 242
M SOR FEE MESIK| U=S MEfEr = ELICE
J|EEMH ‘ Al A
(MBS, ZTAM, RISZA) - (SERWLEEEE)
35 w5 0Eg
DA OIS A USRS BB ST LIOYK A, 2 AR KR
O =Q HA A3t WO AMS FE LS RIRE B4
A M
+ S AN, SOR F2E 7|2 2NOE HF

© S A KRXEH=AH24) AM + NXT(HAEZ|0]Z) AA|
* SOR FZ : KRX, NXT AH2fila & UH0A Fafet 22401 AHa2
ZH0| 7ot & HE(SOR ALBOR, 742fiA A0 2t 7 [ZSHH|M HISShs AMIHIO[ER 2 H2AT U2XE

A

[

o A7t SHOIME AN FE HAHAE SHHE LA AHF-EH MEE = UAEE NS

70 CHIIHZHA(ATS) =21 OHLH Chapter 03. il =2 B1Z A&t 71

(@n]



STM 2E TS OIF(7 |20 FHRI(KATCH)= SS2M Tl WE 015 01F)
© MEA F7HE Hrt 2HES2 A A HiR0A XS

. lwes 715 ) S8 HEEd ol F712 MS

g4 /s

=snzEamE mlEE = 3| EEE [11991] CHA7 22 2op=7)

=t - el _ L
SOR / 24 AlM AHS 23 > SOREEF2ED 2% |IEH 0104 STHR7H

HEHI/EH D) ¥ == a4 B8 14900] 5271252

== B8 (ss545] EROLFE

HSE3 S AF A KRXEEHAL) AN | g (s600) 22718 H=
= WASHOIT) A
AT s B2 NXTCS2EE0IE) MM | g ioor) 2gamais
SHHEMF) EE 4992) 3433 uzze
HEEE =7\ (M) BT HHHL SREE H SPECIAL

im
Iz
[
o
[
Iz
=
i)
144
Ho
=ilfo
o
=)
REl
=
S
[
=
o
Jo
A
]

[0150] ZHAEN
[0156] ZHAMEAIZH
[1530] A2/ FH(EZHA) FSAHIZ

SEALA
LA AIC)

]

FHISEOIUSEIH) [0604] HIHE
(HEZ2)FEOUSTH) SR KATCH) > [4029] FHA| ME|A DY
(EESBOILUEH) [} 11537 Mel= 270 ) S‘gzﬂz::: Z“;igm“‘é
2025 32 AUSES OF| L0 CHHZ2HA(ATS) 221 A1 B2t 57He OEUICH T240] CHA7{2l4 —— B st e e
~ ~ ~ L= IDE B&3I(L) g msa2 e OO RRE T e S
27| QIX[Et 2 QT Z M0 ‘THHHA’ FHE| 212 AASHT, 012 E54 SOR L Al 7|52 HCf &l i 2 Hh i S ,
Cf 0515 S HREs [4021] (22)) FHX] FEUH
ETHIHI AL = = a [4023] (2.2)) F4%] DR AT
= = Lt (1517 7J1E5T e 24
O &Zst 4 Q= XY, n|9_g_ |5t BRI} B ns24 m;\rgua 140251 (22) 73 AR ELY
SHEEHT t‘; E:i ;iimma‘smgqum [4022] (2.9)) X ZHAE HTH R
@4 HO|E @S AfH|2(DDE) AR Tf os1e oisEzy 84 ARk L >
A S A QH ’ < J}=! (4| &0 JHO| EHCH Q-2 Z2l5H = 9 HO|E FEAHA(DDE) =2 T [1528) THAIR #40ISBE ) e e
CHA|H2H 2 OOl CHA| 724 OF=7|" =7t =7+2 O g ILICH 1240] SiE HI=E S={6tH SH0[X| sl b e R Tf nsso 4yEECISERD AT el
=20 Tt 0531 42S #HOIEEE) EnE e R
5 = o A =1= = Ti U529 3% HasspsER) 140131 (47 5 AHUS
2 0|3ol0 Tha724 7HE 0 22 WY QRS = ASUCE At MSE= 3FHE 0] HlR0| 2ot T e wezsane 00T (43 3 90 1
Tf 01543 A% ASAOUEHY 14009] (47) A FAHAE M T
o
o
Ci

20| HI2 22 715 Sl + Yes FYEUL i
[1523] R3S £4
TGS Ol HO| RIHE FHRIKATCHY E SSAME) 319 D2 015510 HZBE oIRYULICh

SOR 447 3212 1240| SOR £2 ALg 0122 ZiH M8 4 U2 Y4B 7|2XO2 SOR F20|

2451E ME2 HIZE0, DH0| Yot 22 012 #IZE 4 UTS SHEUSUL,

2 M= SOR AtE GRS MEfoh= 7Isit eH, SOR 28 WE 2| 7I50| F7HgEUtt 1240 &

MIE27| HES So1H el HE& SOR 273 7I=0] EAIE|D, 0| ol SOR0| O A2 22 b

4% sipie & Jje] £2 MO THELICL X ¥ Bolk= SOR S 0i2S SXE 4 9on, & 8
B0AH= BT KIS SOR AP SHS D20| X 1510l MBS 4+ YES TH5ISUC

72 73



SOR AlE A 23 =3

5t SOR A% Mk HER O2f0= T1240] £ AIMIS 2 ZIX], KRX A2 ZIOIX|, NXT AIASH = 2
. SOR AR 015 A& ] ) ] e ; .

OIX|Z MME 4 Ol SMO| Z71E|0, 0|2 Sof 120] Yot= 72 BAS KQEH| Mefst 4 QIEE X9
. SOR 4% |22 %3] 7is5lc 2 M2

SH|C]
. 712 SOR : HAJOIM RIZSH HMZSTS 7|50 |2 A7) itk

THT/EE27(D)
WHE ST NIY/2HLI
£23 3H3 AETY AR

AZtE| 2 E= 22|(S)

SOR &M €73

9
0 mx oz

« SOR HEH 7|zl =20t HEE M 28 7ts

sEEE
= = HEY HUZHO2 DO HWA2 TEFHS AN2E 2] HHZHOZ TOEr A4 TEFHS A28 . o A"X‘l 7 OI -|I'| tﬂE X A
f:@s}ﬁ DAY SIRAE 2 HEUE | SIREMAE ] [ SRESH | | swus 2 azmE | SOR &2N 7|E SOR =0 VS H SOR O(E | |)
SFAWIW SR APSDIRE 4% % £38E 22T + AaU SR NBHEE &% 2 £E0EE 29T = AEU B .
g * JH2I SOR &% Al 37/H&t R, 370E =af Al 2ty
;i}:;iiz:l::;:g SE O Asert 1 H ©) S : JHR 015 OHA| R A| THOY O o1
ESIs ©0 0000000000000 0000000OOOOIOIOIOIOIOIOIOIOIOITS O oc00lc00lc00lc..lc..lc..lc..lc..lc..lo . S x I
(EF)SBOILSIH)) . 3 H"é |—|— H '” BH= | ==l H |o
st QJ?I(K) DMME (HEY:5.05.19) | SEAAES SOR 22 ABOHE (DB Z:05.05.19) | DEEHE
o RS e oHEY oHHAN © 2GIIRE) O 28HE STHBERE .
ESROERA —— OR / 7HBiE NHATE 7 URSTBEOR ¥
3 By SLTIN FEHUL . MEHE/2E O D) = =
ETHIS|X} LR (SORBIEIZINN 28 2 AAL) & FEE ga}.?_g(xvg/*am?l E3 AN
LB AR EAUE WTKET e - — are 2o SIHHAKRX) AL
StEoIN(P) BN FOE AT TS E3 3T 2EY A3 CHRIABRA(N,
= 2 2w | AZIB| ZES 2H2|(S)
= PR SIHEME) * 42 HHZHCE TOHEt HUAR Nashs A2H H2 AHZALZ TEH HH L2 Hashs ALH ﬂH
q o8 asAnOon AR XSS S 7|(M) SIRAIE 2 EES SIREAEE ] SIR &2 SIREMEE I‘"
R GOATIEERE) = §a1I:P7‘I-(A) SOR THEE)| HEEl MERS SEW 4 SlALICH HE MNEE 43T 4 UslICH x
32 2o [ 5z 2o |[ 5= OUAIAIC) —C|)—
FasBOUsTH) Q
SSEH MR SOR &% sTOUSTH -
°°= é I}"Tr (EF)SOU=7H) |7_:
H ZWOL SYH JQ FBL WIW YL
e O SAEY0IENT) [e=)
Q§ B EQ6}7I(L) 08:30 ~ 08:50 NIZHEQ S BTE HAx *+
ISE2G FAI T A
@=mm) St
sunozex = =l
AN XS E5) 124 ZHA HESH= 7|2 SOR AN Q0= £210] Yok= X712 =X AX A2 875
SOR AM| 4 Safl 12H0| 7|SSHOIA HBot= 7|2 =010] Yste X7IS XY A
E}Dﬁlxi('r) 0O OMSREFES IHYSS FAELICH
OHE 2! :2025.05. 15
OE}‘ _)Ik_ 9/'\52 X|1O|:'I°I:II-L'| E‘I- 7|§I_‘||O§ SOR AI' = ga 2|'O|-D:| ?lﬁo ;,I_:IO| Xﬂ_l_ol't -I]E[LT'__ SOR E—Iglol I—-If?)'El 8 HOIE| ESAHI2(DDE) A% EEEE ]
O|A =, A =
SO E B GAHEREE = ® SH(ANLE) O FHHR
= St 0 Qs 3200 N
Of, 10| 7iEX O = S HE = AU
S8R SOR =43
(=] sh= ar & M- H74E sSHEEF =
11740] 7|2 28 RAlots 4% SOR A8 WE0| 22 HEAIZ|X|TE ot 7iX|ete 8-S HE0H ol 5

OR dFdo= MEELIL}. 0] 4%, 2= 0| et 0Z40A| QL7+ K|

11742 SOR 43 SlHOM U= & (RS MEg 4 2, 0| Sdlf SOR 20| HEE AIF0 tigt

74 CHXIHEHA(ATS) =21 OFLH Chapter 03. OHHl =2 & Atgf 75



MM, 22 Heli2 EA

Hella AMlE S8 280k

K

Z40] MEHSE Hef A9 AMIZ OHA| SITHOIA 2BHO 2 =0IE 4~ YRS HIS
U HTS bl S8 2% JHOil= 2240] MEHSH H2HAKRX = NXT)2| AMIZH HEFSHH| EAIZH, 7
2 2HHO| EfO|E BIU|T SHY 24 FEO| HELUES FIEASH. 01F Soll 242 X O A

OJAMIE 7[=L2 THIHE TIlot=A| A QX = UFLICE.

Tz 2HAME SYot HAC2 MEFLCE S1H T EOIS Biol= SX 11240] 283t AN 2t BA|
T, =2 ofFH WoilMs 140] F2S MEY W oid 20| K AHAz HE=AIE Hafo =l

7 UAES MSBUCE 2ef SOR 20| et SEietH =2 213 L 724 S50= 'SOR' 2 BAIZH,

>
=
Pl
]
>
2
rir
K
N
2
)
40
n
ron
~
=“.-='
’73
X
>
R
rr
= 5
HU
>~
n
=
L
tn
i
il

FIE FE AAUYUE oA’ 50| ZYEHN, 40| F22 =g | M

B} FE A2 IEUM 22ts S0/ Aoz & M2 WHs Lot + UrE A= ASU
HHeHA AlM x2 A
- BS HOIN HSHRIA AMIS A SH) ¢ T20| F2 M A F20| AT J2hA BA
S HTi0| HA| © RR 3, F2H0F

[4989] FIEZ2 (KRX) NO% |l ORTR22 | — 0O x
_ BAN | 2= 52 |

=2 = ) KBS A 1,823 1
s5(=8  [-[esz088fH
e[ O] s
— xS

BORT? |0 x o/ 14,000 a|CE20t o :rléigw 1,3:; 1

oxfooet| @ [a11/Z1] ] = CIRE @ * =
: [C309. -

(@ [0101] ZISHIIF |

[~ [ o[- [ 2o e 0im Jkospi200 gt [ =4 D =2 ]
25020~ 79,600 -82.41% 23/12/27 °nm7+ S &3 |-
2502 2| & 3,420 +309.36% 25/01/10|At2Z| "x""i'f;j ?E

e ) ] 'kNA . z==25
A = )JT_"' =213 14,000 X2 (Bl (—29.58%

14,000 ¥ 5,880 -29.58% 1,823"51.92% S SRR E R =
T EZ | 19,87 0 364 OF 0% : :

\ 24] 19,90 | KRXEZIF & [Toiz=ror ] | = & |
HlA M| BA| EOHAA BA|

76 CHXIHEZHA(ATS) =21 OFLH

52 AES0|ME 120| HHAS BEISPH QIXISHL, NXTOIA 72 7K55t £22 e olg 4+ zs

LS At 2H0ME S=Y 0| HetA B HE'S F716H0 1240] KRX/NXT/S& Al & Eok= Al

MNIE 21T HEoIH 23l 4~ UES AHEHM 7120 S8 HA2| AME elotaH 89 432
HEGHO0F HAIT, O|Xl= S= HES0M HeHAE Al Hehet = U0 HOlg0| =AU

F712, B2 GIAE(@) A2 WHOIME NXT 7K S2QIX| G2 S EAISI0] 1740| B2 e Al
HUE 4 UEZ WHEIELICE 7IE SRS B2 T=0 B2 BAHURID, A7 SB0M= 55

TE,NXT 7ts G2, S=30| &H EA==5 YH0|EZUC.

Ol={gt HES Solf 1140| S5 HMoIALE HEHS [T, OffH HefA0A et 7FSBR| SAHC 2 =0l

= U, HRA| ZHHoP| H2AE HE6I0] Hots AME 22 + UEE UXIH EAZJUS L

Chapter 03. OiXl £ =& Attt 77

mH
Tl
=
2
E
g
At
&




oo =
- B2 9 sieKEM 1) - BEYNE A HE
- E2%0[RA QHA © PRl BAL S8 L0 FHlA 92 TS
203 A NXT Heix0fM= 2= SF0] A== A0| Ot ™o 2 FF0| F7HgU. =7(0= 105501 A

i, Ol 100~2005=, 4TA 0= 2f 800Z5=/7HA] &2 oYU 0|0 Wel 1240] MEfet =0

NXTOIA A2l 7FseA| (RS Feo| Qg B/ AF L.

ol
=

P

JEHOZ KRX AMIE HEfRtE R0 7IEME ZE S5 MMV GEH2= BAIGLIL. ShAIZE 124
=

5

»

> MII/ER | K200 | KRX300 | REZ NXT 0] NXT AJMIZ MEHSHS AR NXTOIAM et 2
> BME 128 | BHEE W

>
>
>
>
>
>

£

= S2INXT 27t SF)0fl HfoiM=s “NXT 27t &

LIE 2t HY S EAISI0] 11240] QUK 4~ =S QHHE g iU

ssSH 47 | NBEEEE 61
HZ A2 T JFSES:
avoio} 1008 | AFEE 7, 78021
HAATHEY 3,886,3282)
NTZANL 5,969, 7828%
NEHIE 0.27%

2HH, S8 AIMIKRX + NXT)E MEfet ZR0= NXT 7+ Z=0(2t SIE2te KRXOIA 727t 7ksat| o

It

0l KRX AMZH EEH 22 BAIEUL &, 1240] S& AME & 8% NXTOA et 27/tset S50[2t

JIEeH 55

y =
_ - 208 IJH
MY R EE T KRX AIME S5 2 HEE S1015t 4 Ar2 M =ASLICH 5
— = o T
X (@]
- 5
= = ot 2R _ _ _ :
— . = Ol2fet ZX|= 10| NXTOHM 58 =2 Al == Sle 89 =22 YA6ILL, A 71s HREE A& A
G . =
— » - S0l °
1 = 2 QI3 4 Q=S XIRU6H= SHYLICY 2
g = ’
gy =
- = |
kL -
=i mm o
[ onzIaES AW [

PG T ED ‘\'ﬂEQE\A

[ 13:15:&\ 9165 12:46:d5
TS0t r 12:44:47 v
= 02,600 -39.013_24/10/ X ¥
KRX; %?:lP A|k“ 2AZ R ‘3r,4on »w.s;x 24/:0/ EIlE 5 NXT Alk“
[ e} K >
KRX AIMIZ EA| 2.10v 30 008 NXT 27t5=LICH H

B2 [ 62,700] 62,600
EEVIE‘ [ | KRX§37I
| 62,700

% hale =
| | s2 AL
% 65,600 7
13:14:35 | nus El
WS |}
(%
serag a

L]
MZ’

e

Y
62,600 30
== 62,500 17
62,200 16
= |

I:'IG:IS:IA‘ 423

BIZIRBEE2Y

<

gggggggggag'
gagaasaasagy

NXTZ 2001 12: “ 47 SZ:WU;V

78 [HIMIPHZHA(ATS) =21 OHLH Chapter 03. DMl =Q #& A&t 79



[ZHSS=] [F1=&dTHIH

2B = 3= 120 S ol HHAS HEGHH AME Ralg o UEE s HE HES F CHAf A2 =01 Mt T72H0] S AMIE MBI 3R, S AlM| 2tHS 7|Z2= KRX2E NXT AHaiAo| g
714U 0] HES Sall S=(KRX + NXT), KRX, NXT & #ok= HAE SA| MEGHH S5 AME = O|HE & X3l & UEE GAASHCL S AME 283t 2= ofH0| 524 HI0|EHE =olg
Qleh =~ UFLCE AUCH, OIRA 2% HESZ =2 EZ Al ZH KRXQF NXT HeiAQ] 7iE FEke X3|8 4+ AFULE 71282
E S8 MO BAIEHH, E2 Al W8 HAA TS 2010k 752 S 0| Soff 12 HAZIR
ESENXT 7ts &= ORE &7 =ole = AR =T 2= ofH0| NXT 7ts GEE HAlotH, 12H0| of
25 A AHe MEE H|WoHH D240fA Relet =X A™S W 4 USHCH
=0l Z=2| Helf 7ts (R E Tofet 4~ UEE RSLC.
CESH ofHe Al7te| &52 S2/otH KRXQE NXTY B7PIE 242 Z3let o JUES XL S77H=
J2{LE NXT AMIE MEIRIES E2, NXTOIM Al 27tstt =2 AME BAISHA| 2441 Z=F2 BHAlot: _ ) o
HMAUA £ 0|2 IAS0| M AMEY 7H580| 22 71522 O[ME D, 0|2 12{ot0 Six7t AH0IM &
£ GAEIUELICE 0|F Soll 11Z40| NXT HAA0M XIHEX| = S=AUS SA| QXS 2= USLIL.
7t 2 =50 SPVIE F/HE = UEE oIRSU L 1240| SVt e=2 2dafolH KRX S712 NXT
ESH BT HEES FI1510 2F HZAKRX/NXT)2| EZH7tet i< OHE Rt &F R3[8 4 QU= JhM SIS SA0 28 = UCH, OIS Soll 2t A2 714 s21ds 20 MaH o2 Mol = ASU
SIRASLICE O|E Salf 10| ELt REISH 7HA0IA Hefe 4 UAES X|Ee oL _ EH
A4 HI0|E2] 32, 25 ol MZ "o A L2 E= Al ol A2t KRXOIA ®MZE AUK|, NXT -
=
OFX|SIO 2, NXT 7ts E2 BEA| G{E2 AXE 4 Ql= SMS =5 3174 AX0|| £715104, T2H0| YIHK| ¢ OlM ®ZE ARUK| 2folgt o~ JUFLICE 0| Solf 142 2219 F20| 0= AI™0IM HBEHU=XIE 2A ;9;
; L St | A SIS —
2 42 NXT 7ts Z2 BAIE H|IZA51E! 4 QIE 2 MENHS HIZ5ISSLIC Y ACH, FAZ 1O M2 ZEE HUY 5 U 7IsS MSEUL 71E Ul HES 2ASRHHME O bZ|
2ot 27t 7|58 F7tot0] 1ZH0] A=t 3t LM MER 7|58 28 + UL ofUsLICH ét
Ol2fet HE Afetg Sol 7|& &t 55 7152 FARIAME, NXT S0 M2 HeiA HE I AN 23| H &
. _ ) .
o|Mg Irfstots YrEtoR BRI ad AR B7PR ) 3701
A HE = TR 540 © (SEAIM) 27tetH A=
el HE NXT ALA| St 357,000 -18.77% 24/04/15 HS1J 5,000 A[ANEH 115,933 AEH=ZF EZ2 A HeiA
- Sabe i LRl cmscb ombe M| myasis
~ SH Lol Z4ei LS - NXT 27} 522 20 HA| » KRX, NXT &717}9t 2t SRy ,_h =r12-5°* LIS BAe swesdshs _ oTwiade 0m) R xE| R
290,500 A 19,000 +7.00%  189,)497122.66%|| HeH& | ERK [ 52 | W2 [5889 | ==2
& KN ONVS[E=INRSI =) HIOIH ®ME ez | %, 500_290,000] 2.0%% Faixy A‘,g_} I : e EL B

*NXT 7t £2 BA| 04/26 12:30 DAL 518 49 AEH(ND 3 * ST13HH ot AlZEef

:
A
= |loa/26 1:26 -AIE WEHIE 22 DB A . o
_ b= ||oarzs 10:65 (srzEsn keI °m 248 EZ A 'S70F x| 7
G T % 04/26 10:30 BAL ABE A9 ZS(RH 3
-M S v 04/26 10:03| “AIS BIZHE 2F DSY [II
0 Tan0 -t : E BIZHE 23 D Tl -
__ERERENENEIl 5 ) = o lows 10:o (2 £ e A, s EE )| ¢ AR Y ) 2IFEE )
a b i e ’ o LR [ #®E [ 22 [ usHz | =71} a2}
4 1=
g owm | wE ) a7 3 | A= 528 | WIS HEZE A| S/ =T
g — ‘ﬁﬂ 0 i o waewer 33 4| essswf mATTTTT :30: ggg,ggg :g‘g?ii ‘1‘ ﬂ&ﬁ:.\ i o
Roder : : ey I — , s am el TSod AME HAEEE
o : : I e e Ko B S EZ A A X5 IR
L, S50 0 0 o 290,500/ +7.008= 1 g :
5 0 0 ,500; 129: 280,500, +7.00% 2 d
‘ —— 9 . 0 291,000= i :20:50| 290,500 +7.0085 12 % :
NXTE?}EH 0 9 291,000¢ 291,000 +7.18% 1 :
5,150 0 9 o - L g : -
ree : : 291,000 +7.18%" 11 AR e 2 HaA
o B L | 9 0 290,500  +7.00% 3 =5
— : : :
1] ) 1 [ - : 71E =2 E2 M MER H0[H Y= X8| 7ISoI=E ME
.................... N e mesa ]l Itz 2i [ | | eltanlab &= SOl=S s
,_g_c-,_g(NXT s E2 BA) NXTAIMI(NXT 27} £2 BA|) SZHEE, NXT ZA| 84 7|27t

2
(ee]

80  CHXIHZHA(ATS) =& CHA Chapter 03. OiHl =2 H& At



[SeredTHIHEH)] [+=]

ATE WL SR} SIHOME F27F FHO| 7|0 KRXQE NXT HHA0M S0P ZXHet 42 O 7|I2F&

SHE 71240 EAID, 0§ - THE R A MBEUCE 0|12 Sa 122 T AJRQ| 71712 Hwstd 2

Ct Q2I5t 7122 MEfst 4 QU&L|CH CHA| 2H4 Q0| M2t 2 SHHOIANE CIet 7150 JHMEIQELICH T2H0] MEHSH AMIS 513 ATt ELO|

S BOIlAM RBXOZ 21015t 4 QIOM, T2 MalS [ Sy R20| KRX = NXT & 0L HejAZ HE

ST STt EIHS 7|E SR} 2B} 70| SUSH XS QAGHKI, ‘ST MHE F 7K &7t Y EEX|E FEER Q0N SA| QXS 4 QUEE MATUZLCE 012 S5 D22 XPAMO| HHH =20

EHS MIZEILICE. D240| ‘S8l MENSHH 712 SI7IQt SUSHH S8 57t U S35 X0| BAIZIH, 2 Ot AIRIOIA HIZE 7H540] £2XIZ &7 THetet 4 UL

BAY RHT SPH Z3[SE 4 QUELICH B JHE'S MEHSIH KRXQF NXTO| R2f0| JHEMoZ TLE2&|0f

HBEH, 012 Sal D22 2 AIR0IA Q| T4 THE 43 A2te B0 FatsiA| H|W e 4 Q&UCH MEA F71E £2 371 R £ 5ILIQI B7UH= 7|12 X2 3180 X2 £3 =20 712/, 1240 2F

3, A TESO2 T 0| £7HE ORULICE O] HIT HOjkE 20| MeEEt Z20| KRXF NXTOA] - "
22} A0f0| HHEIT Y=XIZ MARRIOR HITE 4 UBLICH D5 YHOIAE T AR 210 SU7H Rf0|2t = SIQGLICL 012 Sof D2 IS TS 2 WAS B83 4 IO, SIS A85I0] 2Ot R2/3t =
S22 20| 37 HAIGH0, T20] O A0l O K213t 742401 74203t 4 QU=XIS ZBHOR QIX/Et TH20l FHeHE 4 QU 7ISIS SRS 4 UBLICE =)
4 QUEE A=A 5
72 BB 9 SHEo| AE X3 oM 2t ZH2lA 20| £4E0], DH0| F22 MES 5 oIy F20) A
SEHH AF|Z KRXZ HAEIQUEX], NXTR2 MASIQIEXIS €7 21018t 4+ JSLICH E3t 0|HZ F2 W0l -

i MM HEE HZ5I0], SOR 222 0123 7 A D|HZE 20| KRXSH NXT & 0fu AHOR 285

E5t5
- s f’;ﬂﬁﬂi ets ¢ ARSI T QXIS SHOIE 4 USLICE OIS 9oh T20| AN HES 22612 0HZE 20| Of 742y
‘m%wv R W s - 57130 S001 B70H S, ARAY S71710L R HIZ A0M K= T QXIS Z3IF 4 A0, WA| ST SHH0IM 21X B EE 34 F2S MAS 4 U
= '%’“ T m ol - A e S8 7 271K 871 T 2 7|52 YalsiSisLTT.
s 1 — -« 7HiE MEIA] KRX, NXT 2128 S0 X3 715

EE] (i} 2

= o= ¢ * EH
K i A= Tww mwud ase G o © 5 HW Y ARNS
‘ 3 T T ZF HaHAL ES M D HaKak g T ke
”5%3‘ f 14:30:59| 11,460V 1,970 1 s§o.00 © A 1 H-‘-E S5 | 1| = 71 HO |J"-7|6

= aﬁazn‘ 15

\
s i vww sw || mgw sz |

W aow e -] sow | w | Y
W1 ame | sa o a¥w | W T e S [ 7|27t VS SEISIH7L
A & S
i e
1E A (= © A HE
SMIE T 102,000 7/ |7 o
i 8 on [ » S7+HEH(27FX])
- .00 8 A 2‘23; ki
= = o ==
1 a :‘IQ% 15 %% L34
L= - o HW
S8t 57t e 27t

82  LHXIHZHA(ATS) = 2HA Chapter 03. OhHl =2 H& Atgf 83



« SORZZ AT - NXT 27t &5, ZUEXF7 F2A] KRX 22 Hetolo] =2
« NXT 2 88 - NXT 27t 85 FE A5, 20| 27ts8t 2237 S X

« FEER BN FIHAIFTEOf)

o AAIZIORIZ A, AN EHE 2 2T}

© MAI SOR 32 NS A2 AN oI DHZLTES AN 33 U

1,000 +0.80% g _BAA

0_125.200] 2 e

. E
A= b5 m- [ SRERZE BE/34 29 |
[ =4 & F2 1] & FeEE 2 | R RS DA 0L N 2aas a0
s=2 7833 b HE ;
(EFRICT 12 TES Tt R e
e [ NE A [ [
::¢5‘ 3 TS ES T gﬁ =20k [mnzenl [nec]]
- TEA = NE CTTrS
Al & | SREADEZE) (0| X2 gg Q-E-c-;!%‘fr'/g I
= Z & x:i—'q R
= = * SOR O[XIZ 20| 0 H2lAZ HE A=K =R 7ts
L F= = Bl
S 0 M RS0 e N U HARE ks
wol 58 4 Ralch O 0,50 10 "
> ZESHTE WOBINA 28 B2UE 225 O 2,90 30
S A2 ST0IL SAS| JISSSHER 0 280 %0
B
Z2HEl 028 WA SIS BIZLICH O st wme m [ o
| vl O 9129 v | 7,60 5
‘ 712:30:00 3 0Ol 35|k |14 7,89 10
7 N2 | <
= oxX O
O SISFE

Al
=

ST ISTF20ME Hefia M8 71S0] ZSe|0] 1I40] 20t XM= Hok= AME Zelotl =2

mjo
02

o 4 UEZ HUEASUCL B2 HES YA 724 HES 521 MARIOR TalZt /R4S

re
oY
ek
N

UACH, STVt FHS HIZ 2l 4 UA=F =M WO SV EA| 7150] FHE S, £l

rs

s}

Ho

=
T
LHOI| 7=fi4 A8 S4M0] 7120 11240] HO | 20| 2lE HAAE XEY 5 US A= UG

JIZ2HOZ 10| MEfot AM|0f Tef 20| A5z ASEUH. 6IE S0, 11240[ S&f AME H=iotH
= 2N SORO| Atz522 MEE|0f SOR F20| agUCh 2, KRX AME HESHE KRXV} 7|12
MEHEO] oliid 20| KRXZ HEEES AU =2 2Z0M AN - =2 a4 3F S4S oMo

B 20| ot FHAHAS B MeEfSt 4 QIEE w2 4 QsUC

84 [HXIHENA(ATS) =2 OHLH

| sE18%2 |
- BT} SRS SIS SUCIA BIE, F21 Y 5)
¢ 2 220 HRlAHE
© 2 7RfAl GHEH0) BA
© 712 A AN - F2 73 SS(KRXAM - KRXER)
L2 M) AM/ER T4 IS SM SRIN 2RIA IIRE Meist] F2

ez ]
,
)~ |2 5]« il [ Hag [ SAn WRzE]ERe | [0 (€ Reiect nEsE. saseasza Tarus. [(RE)EE)
85,0000 =& 509455745, 6% || W | ME | mEzma | =2@)-| Ao | aze A Al | aesz | oaass |
- e 32 & pFERag ¥l 2N ©500%) 334 12 an,
3 KR m;,zm = iqo‘ =1 l- I ‘ @28 OBOEN oz ot
PN A | szlze  [¢8 == Omeowo [ twjz 2au | ORGSR NGA AS()m
O 90 won poiae KRX [Ozeam0 [ To.w) aan (ONSEISA B o)
ag% §1|zs- 4l = OxE o N Oaz0i | W) oist 6:*”3::“’“"
15 100 & B0 65,0003 psrananaasn [Quesn sawew SR EITT
ng 6:& R = MRS @mn | outms  Obesw
5 e eeessoscnnsscanncanes MAEB san ) e 0 |
Agﬂ AL[@ W O O NI | (w3 aaz | 1Ejcasesoe)
. v @su §9 OvEuEsE OoeRa GeAnA
osaz=_ocw
_._._._._._.L._.M b DIH" IE’T‘- | N33 | S2HH [ Fesrs | gogel | Az [ ouFall]
g:% 2,% ~ L l'l.ﬂll'l |@znm Oz |00 [-[a] @ad Om= Omsﬁ%a@& EELE B )
2,20 10 s
270 22,849 g:&’g 3 O =2| 882 |8N| 38 | =8| =2% |S8] Z28R A | | Coys avon ©5E% 6% A8 (L ogREA3 uA)
%00 2.9% | W00 0 Of - o5 52,000} | 82 =25 1 GlzensHE Yoo Cl52% 7 A8 (OAREA2 14)
e fpid . O 84 11,30, 2yl 9E [ [(JOURE H3wA O¥0)  (ISREIA 23R 2R
7,900 8, 71,000 a0 O 3 | 13,430 5 N4 HE s [DRNE H3ws 00 CWO/MS/TT T2E 52 RETS
74,800 3,165 65,000 1 O 2 | 9.4 2 mol HE ™ ClHonau siHE 200 CONS/22 AXE &3 98
74,800 2 . | [EES:420) |29 2= CMSHaH HAUE Y001 OABHES 22001
74,800 2 0 2 9,620 § mol |98 e [)ZERT/MEZEITUE(@%: 252R)
74,800 2v [ | 949 1| 3% 28 e
19,748716:41:31 18,593 200 1 JSRME | 17,450 5 ¥ 2B e v
r < >

KRKZ210¢
H [za] a2

MEA MEEs SY7IeFE0AMeE 1240] 20 feo FES el + UESE A2t F 7I1S0| 7t
SASUL. 0] 7IsS Sdelotdt =2 YoM Hea Y HE 20171 8= MAoH0f ott, 282

2=otH 0|X2 20| thal A4 HE0| 7ts2h HEO| EAIEUH

OIS S04, DIAIZ 20| NXTO|A HeiE HR oy F2S M=o 'NXT ) KRX HEO| &d2ls1, 0I5

[

28 olid F20[ KRX AHeilA= FFEU. 2= KRXOIA 2E ||
HE0| EAIZH, 0|2 Soll o 22 NXT HefA2 HEY 4 AU 0| Soff U2 Mg &S 1

2{ol0] 22 EOf dl&oH 2 =+ UsLILL

Chapter 03. OiXl £ HA Atet 85

mH
i
=
2
E
g
At
&




ot 71E KRX F20M MEEE AZ7HEE 71 SAINXT F20ME S MEgU. KRXOA =
71Z OIMZ XF7t FE2 ME7IZ SA| HEE &+ U= 7150] MSEHA=E, 0l HH|0|ES Salf NXTO|
N St 7[S0] FH=AS LT THEE NXTOA= 2R AIg7HF20] i, AF7HIOC, FOK F22 Al
SE7| MZ0il, NXT

HE

Fae MI7FEE & 32 AZ7HIOC HEO| BAEEE Y JAFUCE 11240] Of

njo

S0t oid 20| ZAI A7 OC= YEEH H=AH MEE &+ U=F M2 L.

o A FESHOME LYY 715 HSGFE2EY ) HALEE HE 2017))

- 7RIAYEE JIERE KA

= -
SoOT =FAa= A

T

o OJHIZM KRX T2 MEA] ‘KRX = NXT’

o OJHZM NXT =2 MEHA| ‘NXT = KRX’

« DIMZUS MEdof metA H2iASE HEO| HatH

© NXTA20M = AE7E 20| 271 Tt AIF7FEE = AIZ7HOCEE

BT
FHTB 4T
(@nszgcy. REFEIM, LAT2ETT TRrus. (2 ][#2]
[ 2eas Y
FeRoy 2 2 ©80GE) 3]4 12 a8
[©g=em Osomx eazon
[[SCESE TR L EI IR | |(OsEow [ Tws aan | ORSENA B REGIm
— (RS (A= 1007) ;.IE K Nzgaso T o0.ms Ay | QES(SITH BRN MO(S)HN
I S E ‘ ‘ : 020! T orst [D‘“’““m
< ORsEem \ .l Oussx 88 wag w1 cuz Oore
‘ = N i SouEEEeY
N QutEs
. : 7aal i) sawl o el i
— IR By [ w03 2as| 15 cassmso)

oz [22] sz [ S | ©T8E §Y OTSUESS OCeaA BSANN

@E.Oﬂ‘lmlwl Q] @ay L RIS et . Of CEIeY ] ox
Da! g’z ¢ ! - o 08| -S0-=iz0e. | 100X AR
L] .E 19 Vi
:] 7w 'MS 19 “Ean Oazx
D i e e L e
- 191 | | I AL H; : x;g;n o x_ NE 5 AR
B OEIRSE R[0T el T e R Bl B D g e 0 e
S === T u 19,960 4 4 SR -80 e e TE¥ 5vE AEGS
52 mopmnn | S 19 % JHE 19,90 2 2 NI Clusoau saus w07 Cowa/ma aws 2om a8
a 5 e | (1S 1900 22 22 K| -0 Custau o248 20x = ONBAEE a=0
54 ‘ME 19,790 au a2 SR €0 OZ28/MEZELTUE(B%: 2HIN)
35 I JHE 19,800 181 181 SR &0
8 JE 19,810 161 161 SR N v
I 1 >

L] e

86  [CHHIHEHA(ATS) =& CHLH

O HHAYY YBFE

At B2 ALFOAE 249 HOIE ol HAATY LEHFE 7Is= MSEUH. 0] 7|sS ZEd1H KRX

L= NXTOIM OjNZ2E To] =22 o Holl MEiott] Lok HE HellAz F8e 4 AsU 71E
NE =2 Y YA F2, of HO ZAO= (2] 29| FE= LYEHO2 HEY 4+ AN /i 28401 2
A eeEu

OIS S0, KRXOIM detE of2f 49| DA FES HESE = 'KRX ) NXT HES 28 2= F=0| NXT

Heflaz2 FYEUL B2, NXTOA 2dE =2 MEfet £ 'NXT ) KRX HES +2H oid F=2=0|

KRX Hefiaz FEEU

© {222 OHZUHY XIS

© FE UY S5 UHoIH HeAEE JHSotEE HiE

* KRX A1EHA] KRX DJAIZ LI, NXT MEHA| NXT OJX2 WS ®S

« SYFE MUY RI0IH 1 S-KRX, S-NXT F2= H{AFH0| 7Hs

=|a

[100001] =317t AISIAAUCE, SINFIE EATHICH

[ AMAHE AATE AN |
X OIME 22 B HHAZ PR ITVLC
X BSAWE, DAY TSIR. ST TR SH AsH B HHABHA Z2 HYE 2
ABUICL (FTFS = WEA F2HY o))
X ABAEOL, ABDL ZARANE, DRAVR FL2S AH2BBOI 2D BEN
I HHS RSN SaLITE.

[AHABE AAZ2 A2 HAN]

z82  ZaEc EFITI ~
SIS MAEHOIE ZE 0t SS2LIC

RN IR RERANALC

SR KR BEREASLICH

W7 K FEETIAEUCH

| ER0 6K BERLASUC

5617 (X BEREASLCH

-
| =
= O SR17 KRX BERSIASLICH
- 508217
o

IR BZRCIASUCH
50817 KX BBREIASUC

HR17 IR 2ERERELICH v

Chapter 03. OiXl £ HA Atet 87

O
Xl
=
Q
B
g
At
5t




O ASXIH7} =L AEHEH 7

+ SOR FZ 71, SHHL0IM 7H2iA HE FMBKRX, NXTS Met

O 7J|Z= OH O5H= t O Al
SEAEFEE JIE OV HSor ASSATE AL, .+ DH0| AR ABTIAO SYSIR! RISIR HOIARI0] HOISHE RR(AST}: 2AAIHA, KR 52712

am
oz
P
[
=
R
bl
S
N
$0
rr
e
HO
0z
1z
o

LIC}. SOR 20| 27+s6t22, KRX = NXT & SHUE MEoH FE2 d 4+ UTE AHEJASUCEH A . KRX AEX|EIH= AST1QF XF7} 71AKSI0] QIS
SAE7t FES F 7HK| 7H42 LHol{0f 5, AE7HZAl 7t2)2t XIE7HAN F&2 7H2)2 g Lt o NXT ASX|HI M= AE710) M2t 7L H7FAMBHE / 04 @ (K7} > AET}) / i @ (K7} < AET))

SOKT

KRXOIATE AE712t X7l 712 RISH0| 10 1240| §iSHs 71242 QB HEE 4 JU&UM. 20t [ [l [2f0) e pessiousl -a:m .
[T = TS/ [0 551 22 5 10 20 60 120
NXTOlAE XIE7} 2{0f KISH0| QAOD, i 20| AL K7t AB7HICE 2 74LE Z0j0F 5t e & S X
8 F 2B |~ |[©@HZONS|KRX
20| A2 XH7Hs AEIHECE A7{LE ZO0I0F BILICE BIof 712 2742 SEOHK| U2 29, AIAH0| X520 e BEEE
ML . & 8
5 5 2B Swoat ==
2 U2 MS5i01 SHHE 712 Y22 LI i m%gf Bl
= (A (&moE =
:s.;?f 14,500/ [ =4 = =2 1]
14505 EEEEREZEL :
HH?E ABNI i

AFAE7L FE22 M2t e Al M2 TE FA 2= HFELH Ui F22| 32, SM/IEH 52 AF 7t

AEJE 14,500 MAHBI(0.00%) |

AS MHGHH ol 7tA0| 2SI XYV 20| MlELC BiH SRV IED H2 A 7142 QU=H6t ' Zoz | O3] 320 14,500 MYl (0.00%)

Ad & KRX(SZAAL) 0K
T AAEO0| SA| ZA| 20| SEHIUCILT TSI AF/L S22 SA| AAHULDE e FE2 HHi=Z & Thzas | [ W & Ml
) L ) 3 ~ Z2IHS0| YONS HOHES F2ANL, =S
Sof0], ML H2 AF 7HA2 A8 oliF 7140l =23E M XIE7 20| Al HAXH7HLC Q
20| ISR M2ASIY, FRVTE
£O AE J|AS OlE5IH = =oQ| A " % oe s e : =
=2 A5 7HAS Yol Al XF7H 20| YSEU O < > FEHMT2 QOISR 22t I2MEs 323 24
£ WS H0IL 2N AaRNER | S
FERE 0142 WCSA LSISIADI BIRILICH A
......................................... o
= ZINZ20} EE| AEX|MI 2o A 7t 74 L&t HZ Oiotgl ] 222 AIGHSH
7E NISYNFRI 2|, ABARPRRS HAA0M ZA 712 £F 0128 TESI FRE UYL L ABIIS AR A o JiHOR A e X} RR0m 24| Al
kA, KRX2ENXTOHIM ZE 2 FA YA E XH0[7t JAEUE. KRXUM= AS717t 2EEEY| Hol= A& 7|23 $XH7t 200,000 | AE7} 190,000 X|K7} 195,0008 U4 F2
7ot X7t B HHO| 7hSBHRIEE NXTOlIME AE717tBHEE7| HOl|E X7 I0F R 4 ABLC 195,000 D = SA| 2!
I ASIAS AN /AR 22 VA0 AFE AR X7 FROE EA| &

71253 87t 200,0002 | A&7+ 210,0002 X7t 215,0008 M= 3

0|25t XO|HO2 Qs AEX|MI} 222 B} MU M2H0| LS EXIRIO|A &EtsH 222 HRAIQIL|C} = )
|213t Xt0| f &7t = (e |2 FRHON A & |Ch = 215,000 IS £ ZA] Alst]

—

Y Al 4 AHei20 E8E 112610 E&ot= X0| SLEU.

HO

= 7|E Q| ZAIFSIH= 23| 3t WEHO 20t ZA| 7K
- e YR(RE 1 24 0h4), IHES OFHZ(TOIR 1 23 1)

oz
o
~~
ﬂ
P>
I
Ho
O
Ju
ox
ox
I
:'_
\l
'E
2
ﬁ
ri

USE ASKY7t= A7 EE 7ts

88 [HRIHHA(ATS) =2 OHH Chapter 03. DH&l ZQ 124 A&t 89



[£t51] | AlAIZHZHD |

o S5 HYOIA AYSH AHeiA AIMIO] Cet B0 SXH7L HoRl, HRlE KE
+ 25 MEABE 73 AN DRt R0 20fut 40l80| HRrH 4 S
T SHHOA )M 22 Al MY T2 MAISt HEE MSotH, T StHOAlE MEISH AM0) [t « NXT AN| MEHHS AL NXT 27t Z22 KRX AMIZ 7|Z02 20|t 4015 X2
$OEN HIL £010| HAIFLICH 2F Ol SHI0A] SIX] MEist H2iA AME ZRIg 4~ Qlon, 1ZH0| M o FHERRE ZZA0E BE MY A GO0| KRX 7IE2 2 HI0|H MES(EF M oY)
EHSH AIM| 7|20 M2t 4=QiE 0t W7t 2000 HEE 4= QUSLICH [MEtA], AM| Medol| o2t Hot £2l0] Het + SOR =2 I NXT £7t Z22 KRX 7{2HAZ F2 TS
A 4= ASS FoaHoF Ech
oHZ | =D [W—’?—El-’.‘--@ hsl% DHOH ]xil ol [ o=l [AF0HE [ F IZ]Z]
- o b= HEHHS ~ COIE RN
NXT A DO Z7FS 2! SSINKT 27F S2)2 82, NXT AME HEsIHets sfe S22 Bt [[BWE] 622,968,208 Bael | 1,079,415,943¢ &wie IEENEE
o Co el A o1 o o oo A SWO 1,705,861,665 P RER N
7t 7| HE0| £t ~AUES BAIZ & SISUICE 0|28t B2, AIAEE RS2 = KRX AN 7|EC2 & O | === CIPS TR T=PNTR) (pIIN
(| 89 13,040
ot 015 S AL S5 ELICE 012 H2t5| 57| o A\Zt 3tHS| QAT ‘NXT 27t B=2 g 26011 2,601 R
KRX AN 7|E02 £9] 2 20152 NSEILICE 2t= QY 115 F7I6t¥E LI S
D oooooooo
<
a0t 22 szl - O
I SIR0IME U O 7152 ALBE 4 IO, I0| SOR FES Meist A0|E NXT 247t 27t TN : Ml
X 2485 MA/MEAN ZSMAQA 222101 HIS £485(0.015X)01 LN $_
- _ _ - s — ZHELLD.
St Z2L KRX HeAE SoliA0t OjE 20| JISHELICE 0| QHHBE| ol ‘NXT 27 =22 KRX T2 x sggng 20035 D122 ZS A% ZS0 W SAZ AN AA 4 Aol @)
S2ASIA HBIZHD "Z3° HIES 251N FTIY NHS 22 £ ASLICH |:|1
_ _ _ _, = X SEL2 SEX0ISE &N 2AH = TDQHCh: RO XS = ASLICH
O MEEUCH 2= 278 71610, 1Z0] L& U= Al X522 KRXE Soll 20| M2|8S Heks| of X [S[ETs0l SR04 AH2SE 20 was BES w0y & seun || al e bz
B waRE i s e au e Mass aEsiin. T § NXT AT, NXT 27+ S=527 =
HAL|CtH | [za = KRX AJM| 7|Z=Q2 AlAt éll:
o

[ThetA], 0242 MEHSE AM| 71201 T2t 7t 50| EotE 4~ AZS QX6
N

J1EL2 el 3 B/t O|R0ZIC= HE 72lott A&t &

S AMIE HEfotH 1140] Z2l5k= XE H|0|El= MEfet Hefia AMOf Tt MEEUTEH NXT AH2iA0A
AHefi7t 27kset EF2 KRX H0[HE 7|IEC 2 BAIZULE NXT Hefias 28 SAIRE X4 8AIHK| 23
02 EStAME 7|202 XIEE X358 AR A7 £7H= NXT HelA 7|29 2 TAIEILICH NXT Ha2hA
oM A2l 7kset S=2 2025E 33 4AZRE 2/t AIMEH, 38 4 O H|0|E= KRX HIO|HE 1=

RIE0| EAIRILICE. TetA 32 42 O HIO|EIE 22" 82, KRXAMIE et AY

o ADO

HJIO

F2loHOF L

90  CHMIHEHA(ATS) =& OHLK Chapter 03. il =2 B1Z A&t 91



O SEIIZXE
NXT AMIE AE45HH SAX47} 21 THO[LE RIE 2HHMA “NXT 27t SFULC k= 2t H0l BAIE £ U

OO, NXT Hei20A o S=2f A2/t 7iset EMEE XE H0[H7t 28U ST AMS 2 1A MEA MEE=E SE7ISAEE 7IE 7 ISSHAESY S22t 7|52 MSoIHAE, 7Helila HES F7I6t0 1

HIO[EZEA| 25 EAIX|2E NXT AMIE HEfoHH o A2A0M A7t 7HS3E A-RE XE H0[E7t 20| HAHAE S5 AME 8 X2l 5 ARS HolgS LefoldaU 142 Heia HES 200

MNEZULC KRX2HNXT 2t AIMIE W27 Hetot 01eh = QUEUCE ESt XIE SfHMA Di5/Ii= HES S=5IH
FS=4 [8545] S O|Y =2 21HH0| ZA| HAL =S AA 0| 20 H=10 S8XQ1 07t 7+s .

THeF NXTOIIA Hei7t 7ts3E E=0] BANCZ Hell A=A A 7ts 50| &= 89, S A

OlME KRX AIMIE 7IE22 XEZH BAIEULCE 22{Lt NXT AMIE MEist HEfOAd= A2 "X 7|17F S¢F | sapiSRE |
SIS
OfX|2 B7HE 7|1EC =2 I-E e = BAIFULC OIE S0, 2025F 3 40)| A&TXZH NXTOIA 7424

* 21 LHOIA 7Hela HEMS(O12A AN ME5I0] 28] 71S)

+ 012 242 7ISEERIES Y

ECp7H e Mgt S 0172 27t 27Ks0iAIL, 0= 5ERE LA 7ts SF0] EHH, SEXENM=
Hell XA 48 712F S KRX AMIE BIEEILICE BHH, NXT AlM|= MEHRS HR0= 48 7|2 S 2

A SE2 DX 7P M= RAIE AEZ BAIZU.

.67
0 !*EDXH 8nces ¥
a8

| FISEHRIE |
- ZE MEOIM AHGH HahA AN T2} XHE B[O BA
- S AN HEIA NXT 271 S22 KRX HOJEIS RIZ51| 20 KRX HEL} £

o SEAM XES AZE Bk NXT 7|1E

O
Xl
=
Q
tH
g
At
5t

- NXT 75 £20| 2 29 SHAIE| 72l7ks 018 271 HIO|ELS KRX HOIER BA —) sl zsolslonen
s 20| D 22 SHXIES] A27Hs 01 47 HlolE] TNEER ; - - 0l
« NXT AWK AEA| NXT 27} S22 NXT 27} S2UICH BY

O
o NXT A RES Z2i7H5Y 2E H2 i
C NXT7HS 2 » 271 52 - 715 52 2 49 S5 AKOIAS 27} B2 7(2H2 KRX AKIZ Al NXT Al
Nz H2HERZ2 HA L
=
|« Dlelse|=—m1 @0 Ik m ARSI Q- +1A

]
i

3 CREAESS < EIFIE FIBE DB BNEREE S D R0 ETEsE
2,550 0 o 0 @ o om e} 0 0 N 0 2 0 R 0 |mslmsizE]
T,ﬂz?i’o’x-aneesu 2

peser

™ e

| >[«[s[] 7

1QB-TrThARSQ - +]A

92 CHMIHEHA(ATS) =4 CHLH Chapter 03. OiHMl =2 #1& Atet 93



MTSOIA S HTSS2t St U422 SOR ALE OfF 5! Helia AM| EEE HEL 4 JAFHLE HH| 29 &t

TOIM SOR ALE OF2} AH2fia AN 2ES MEE 4 U= 7IS0| FHEALH, Bt F2 22t A

Y HE Al R2loloF & AL 2, SOR AFE (RS HF5IH LHE IHXAMA AS2=2 HEL0] O[F XA
UL &, HTSOHIAM SOR At GRS HEL R MTS7t AE22 210kRE D, B2 MTS0IM SOR

A& RS HFOIH HTS/H A5 2 TEAF L

o
(T
Ofm
:Oé
T
_|
w
fo
=
_|
w
[N
1o
e
[l
rtor
oy
o
>
OH
Ql
=
10
QL
rr
ek
[
N
]
ES
o
>
o
o
ok
4>
30
T
o

94

271zt HHEHE
27|31 SOR
sor-al | soRAE 2 uEYE oN
___________ 1
=9t "
HAls | A A A ST A4
b e e e |
yalwot
AiEpEr2)

#7529

SOR &M 28 =2 HTS2t 5

BoIM A 28 + UsH.

SOR AN AAS HZASIH DE D} HA| A=C 2 MRE|0, T2 OHF|

SOR AFE 9! #EUE
SOR AFgO{E
SOR ¥ U8

SOR 78 ISHPOIR)

SOR BED|E = 3oy

QUHIM F2HAHL  SEHNA(KRX)
waeols Zaof

FEHelHA 2R

SORET HBsl?] >

SOR &gM 27| >

#SOR AI8 U 4% L8

Ut YAIOE =0 10| O

(HTS = MTS)OIME AFE0 2 HIXIE|0f UBHEl SHZ0f|A] OHOHE! 2

LCH ©, IDE 0f21 7 Atgstal U, Heket AlES ?fo SOR 28 #

B A M-S off A7 | BEZLIC

E|>

A28

SEAM| @
LKA AW
A EHOICINKT) A

2ol

#AIM 27

GEa SORAMAE

SOR BEH|E
© 53
BIAAIA
B R
]
SUFIA FEARHA
® BAAKRX) HAERO|S(NXT)

08:30 ~ 08:50 F2H2{4

OFC PN AL
(2o (A7HETh
FEAA B
o A8 Argere
PN 4y g
#SOR MMAEH

95



[E=_55 UEE] [E=_H =]

= 71EE U 5= 5|AEZ| SHHOA= NXT Hefl 7ts (RS HIZ &Q1gt & Q== HAGIRSUL 55 L F=A1 SHHOIA SOR AR AN 2 AJM| ™S S Me|opA HAE £+ JE=E T B7|( 3 ) HES S5t
HO| BA|T/E A HOO|A HE Z20] NXTOIA 2l 7EsE AL NXT Hafl 7K5'0j2ts 237t 220 2 HF 7Is2S F71oIRAEUL 018 Salf &xf 210 U= SHHUIA 313 0]F 810] SOR AL (Ee} fot=
Of2H0f| BA|E|H, E22 5|AEZ|0E S HIAlOZ TA|EIL|C AMIEE/KRX/NXT)E H2H HAS 4 JAELCH

ESE X AEE ANE €7 201Et 4 QIEE 2 HEE QAHO| H(k) 0102 10| “E&H/KRX/NXT Lot 5 AMANME NXT Hell 7ts S52 &7 &01e = USLILE S5 ZMEUAM NXT Hell 7t &
& X MEHE AMIE BAIGIRSLICE 0|2 Solf 11ZH0| 0T H2{A2| HIO|E7F HAI=/L =X HIZ &l S0t LIS 4 Qe SMS HZot0] TZH0| NXTOIA H2l 7Hs$t S22 B0t H2[ohA &S 4= ST
gt 4= AF L HE0, A ZI0IA NXT Hell 7ts E20= Q0| ‘NXT 2 7k’ 272 BAloto] 1240 §t =0 &0l

2 3 UES SIAUF L,
71E0 S=ES BIAGHH UEE S5 82 HYUAME AlZE 127t M7tS 7H HIOIE7H 28 AlM 7|1

Off ket BAIEH, NXT A2l 7ts G &1 EAIEL.

48 ’ O
m— B 58 3|
CER 544 Description >
e
E3 Z Al -
24y s 1. 6 7] : SORAIR &%, Q
2 4 01230 ) (.
o , » Q AN 48 7ts =
=} 1 B : -t v Description 74
82| mosoiso Narstepls h ZED2AM - NXT = x o
999999 == .---..--..---. ‘.:_123,8.00 1 32 E-9Y) ETF ETN ELW » 2 ZEZM 7'IEH7|B_C‘>_ *I-
TA8sE___, +|Q * 7 ].o > ZZDHHEE { Z2 5|AER] R ——
Ll commom 50| | bt . S e | L o1gs ” O} LEiRE St O Naroepisss | = EA 2T HE 5t
G ¥ 131,900 o8 131,900 N - ———
D Y e 848 20403 27 131300091 AYAB 20403 R B1039490 NxTe0te INXT 72l 715 B35 BA e I . S
seER |, B2 38903 . EEas uuHA 38503 t 060310  3S | Hars
- X % sy 32677 i3 Hag 32677 C]
] uYH  8406% T 84.06% LrlEs v Q 2. Z=UES K Ol0IZ ol 095570 AJHIEHA |
ED 18 131,100 4091% ¥ NXT | (039490 NXT24iks EHA
, SCIgPgR v 2Bt 130,600 2Bt 130,600 R °11|'| M| Al A‘" || 1
060 hs A2t 131,900 16 131,000 +091% Am 131,900 — i 2o
. 4 132,200 132,200 006840  AKEYA 1
1 [ 2nn e X2} 129,900 7 54 130,900 +091% xm 129,900 3 4 I 1
T qWt 169,700 BWE 169,700
86 T 130,800 4091% 8%} 91500 86 2 130,800 4091% 8@k 91500 Q ;'Fg?;‘- Diteesae X S=82 Y 054620 APS |
R = BA
'" R, [ _sogo0 o] 7 £ aan 543 100% FNXT 2424 71 S5 BA 265520 APAIAE | ot
- 130,600-05%% 27 7 3 130,600-099% 27 7 °5 a8 ug XNXT He E7H E=22 27 . |
NUYE  739% HUYE  N39% T 13099 s
130,600 1 130,500-099% 18 130,600 1 130,500-099% 18 o1 000% @ | 0|‘X| ? ;ﬁl-ltl' 21270 APRIY 1
150,600 20 -099% 116 7| |[130600 2 130.400-099% 11 7 PER 1292 NBYIS 0.11% T |
BoAN ] e i 130,400 ! oA 2 PBR 113 w8’} 84,770 060310  APHAHOf
130,500 3 130,300-099% 54 130,500 3 130,300-099% 54 S " I
130,600 4 130,600 4 At [ U o |
130,500 3 A 130,200-099% 86 130,500 3 A 130,200-099% 86 w1 0 Ay 0 139050 BFYA
130,400 3 130,400 3 b5 0.00% |
130400 4 M 130,100-099% 177 180,400 + M 130,100-099% 177 X2t 0 L
X 2 027410  BGF |
130,400 4 099% 27 130,400 4 -099% 27
130,400 o 20000 2 130,400 o 000 £ sg i :;!“ :r‘;(:mm |
v v 8 282330 Fe|E
1 651 BuY v 20% s[ |1 65t Buy 20% 8 () sketosia o BGF2|efY 1
2Ap] 999INP - 99 999.99% 2An| 999999 - 99 99.99% | 8% 0.00% 0.00% 1
126600  BGFO|RO{E|2| Y= NXTHEHs
E THES WL FB A= AH Feh E BYBK W F2 NE AN B 0 BRE 3 BR02 & BR% |
138930 BNKS38XIF I
= x =
#52 5l2E2 452 7ES #523E Ty

#O) H7| HE HE2HM

96 CHMIHEHA(ATS) =& CHLK Chapter 03. OiHMl =2 B1& A&t 97



BUBS SIPIOIME NXT 712 7Hs G2 27 218t 4 QUSLICE NXTOA 7427t 7ksst 522 52y
SIEtOl 'NXT 742 715 278 BASIISLIC 31, 52 M2 BIIME A0l NXT 72 715 278

Z71ot0 oi'd S=0| NXTOA A2l 7ts RS =2elg & AsHH

HAE= 2HUA NXT AMIE HBiet H2, NXT et 27kstt S22 333 BAIEL i), SHE,
HelF S MIF SEE BAEX] EEL.

BAES LRNME NXT 7120 7Hs S22 a7 21012 4 Y= NXT 7424 75’ 277} Aol EAIBUC

: e »
PR - | Description
_ g5 R >

2 ER%
a7 aghoaprs | < .
[ s SR HIET I 039490 | e/ B8 1. TR D NXT 7{2H 7t
Y ot 28 =2 g
...... ???. — 8 “(qm 2 1 AE 51,3099 S8/ 100%
o _ | . = . —
- - : 33150 06”‘ o 244,402,365 ugulE 6.41% 2. Z2HM NXT 2l 7k
Rl i - ES-RIN
o=
* 7,430
= il 3% NXTAM| &3] A, NXT
=iy 2025 L
B NxTHphs ! 71EH %7}'6% _6%3“3[-
- IT A=l
- . 45,650 _ _022" o, 301.469,057 =0t AHE i HAIELICE
NXTHHs
§ o 684
2 & e
- - [~ AR5
- e 111,200  ~00%% 5 Sl nAD /38 *
NXTHephs i 100
B w O%d BRE
* T— 70700 “23%% 390
& Wt i B 13362 3738 40%
- 19,880 N DR NBYIR 0.92%
a8 -
- — 669 _ >B* 140
0 —EJI-
5 =8 /e
m B
238470 4233 0.10% &3t Ae LA
E V] WPt I ouNE AR BFY
#aLH2 #HUES e

98  CHMIHEHA(ATS) =& OHLH

[2IHSZHEJ] ON)]

telBEUE ME2 71S0[ FtEASU. 71E9 =

37
2 M 40| FIHEUELICH

Hi

T, O 2713 ) HEN S E7] ON/OFF 40| F71=|0f |ok=
LIC}. ‘B77t 271'E OFFZ 435 7|& a1 5Y

S0 SL7F FHO| F7H= 0 KRXLF NXTO| SIS g =ele o~ JAsUHH. Ft= 37

HiOAf KRX2H NXT &

71 HERl & 4 AU

SRAEISIEN ol 3

o HAoz HALH, ONCZ 4

—

> AEHRE ALM| 2F0 Met MisE= SVH R/ iR

« E5HAIMIZ 0|185K= 42 — KRX 71712 NXT

* KRX AIMIS MEd

* NXT AJMIE A=

#357t CE7|

|'0|I

St A — KRX ZZ1710t BA|
o
o

F A4 — NXT S21712F BA|

ot

gz Qo 130,700 [*=|
BRI 035450 NTRDN 100 0.08% (¥
cuna o

131.200-053% mw 32,677
27 31,200~ £4.06%

27 131,100-06% yz0p 130,600

AI)' 131,900
18 131,000-065% e
116 130,900-076% X ! 129,900
4t 169,700
7 54 130,800-083% BWE 91,500
Ll
86| 130,700 oors| VA8 275
K 130,650-096% 400
350 N 130,650-096%
130,600-097% 18

MUY N
130,600 1= 130,3002008% 116 7
130,600 20) oy v !
130,400 1
130,500 3 1 naeas
130,600 PR T
130,500 E
130,400 3)
130,400 4y NXTEWR
1 Rl zug  a bos 8
g 9%9%% | A99  9999%

E TUEK WL F2 NE AR FW

#3712t

SHEF BA

o= 131,800 o Ofi =

BWtoi= 131,750 oo Bl LY

#SILEIX| Al

SHEZ SVt 3t

F20| XI5 015

N
for
rg
njo
=)
Rl
_O'ﬂ
g
x
H1
ot
o
N
ox
H
i
Jtor
ro
ok
4>
£Q
H1

rulo
i
1
£9
>

HotH

OIl
~
fo
2
io

[ +0|.
oh
i
[l
o

ﬂ

HSEEE FoloiRsUHM. 012 Soll SVt F=22 Hel

Description

. 2L HEI|

Z717F 27| ON A| &7} 7+
01| 207t e 7t

. Bt FWL:

S&HAIM - KRX/NXT 27t

= CHEA|

KRX AIM| - KRX SZt712F FA|

NXT AJM| - NXT SZE712t EA|
EX2FEZ|A| S70L 2011S

e

. S7F EX| Al :

St/ RS THs

Chapter 03. OiXl £ HA At 99

O
pull
=
Q
tH
74
o
At
é!_




37} H= HeflAE ST RS E0Iok= 7150 Iy LICt 7|&9 &7t SHHUIA A2l St AHO ‘St EVIEE AE UM SV =S S 4= QI0, 0] AX™S XMEZotH 7|&E 7} SHH9|

S Lo S o S o 5 SEA A O = == =~ & = = =1 SkEA A
St HAl 7|52 B8 42 2 HeiAKRX, NXT)E &7} TEs 2felgh 4 QST P AT E= 25 SHHUA KRX2E NXT SIS gAIC=Z 201t 4= Qg U
= S Al 7122 atM3I5HH STt 5 C| o HE =2
7t BN AHHAE ST T BAl 75 EdafolH 27t olH JH| E= HEO| Md=, 0l M
- <
: »
=i JLHFA FIH4F =i ZIHRIPEE A%
3 =] S =) o sts SO|SE A Ol S MXHE
EHSHH 2f HeiAag Ml Set MES AR A HEot =fold = ASLLE S HH22 AFoHH KRX s
by D ZHeHE, SANE, 22 2 S X 4 Jhs!
o ] Lo 1999,999 [#= I L
(o) S ZH0| @ S 30|15 Al 71O EO HES = o A2 272 2N o a 2 = o ot A Sosoms )| 1. 27} @It HH — HIIH
o NXTO| Z1240] SHAKE! 30| EAIEID, 2 742 RS SIQISHT 412 A9 £2 HES 0183101 21210| ww s L AR 88~ 278
sy A = om = i B I 327t FIt ks
o = o) St A O|A 2 q e S
%FE I:I:l-E 9—’\|-|_|°EI- T N!bl L'l I:l- A7t/ 27t ME Y A % Oz @umuus = o ©wE = 27 131200 o
© 2724 BiZA EA| 18 131,100 4097 521k 130,650;
NEGOX®) = O neox®) = 6 1000t0migeny
BHVIEE oot U3 e 7 54 130,900 +0.57%INXT
CECEV. LECEN RE(UE) = XE(UE) = ol ‘30'800 imwh 130600
CHo MY ‘ESt = oh= 7 =1 L 5o = oSO e
CI9t, 0] 2 S8t AHI'S ME3H= ZP0I2t RSN, KRX AWILENXT AIKIS AL E Z20l= 3 A o |omma = [ommn =|| i e
© BN () WM EA = = | |ams T BOSO 4
k” Ol XI-EFDI- X‘”%% L‘l [:'l- @258z - i | h3os00 1 130,500-0.99% 18
@ ofi%/0= B AL o o= NERE = P = :;g'ix m’ 130,400-0.99% 116 7
_ B :ig'?og j 130,300-0.99% 54
2heug = e e = | ovus = | 10500 3 Al 130,200-099% 86
. | | 10400 3 -
. . [ ANDxH = @Maxye = :30,200 : A 130,100-059% 177
= FN 243 ~ 50,400 130,000-099% 27
ol RLYFA ST MHE » sz EA @ T TEm BA| ¥ ojEN = BuoEy 130,400 4
Py eesscecsscecsalicesscennaee ! e B v 20 8
L e ! - = Bt AAm| 999.999.99 A 99 999.55%
Heas 27t EA ; 999,999 [ o Agaa J151999,999 (= | 1.3t A™ — HefAH o
7| 29999 99.99% [ 82 @oxno wrvane 29,999 99.99% | C IES z2 xe
— P mmmmemem e m ey e — = STt X HEAl 7|5 MEH E
sty su - mem | | war e AW i KRX NXT ST BAl 7|5 t1H
R T 32 2] 1130000 ItsO|18H A|, E&HR2F ST} MX S7F B7pxH Mxd HIIMH =7}
A7t/ B}/ R PERE R S SRS #S71 MH™ #S71 BopPde A HIHE St
Osiay o wzam 7 wman z o maoen oot xD)
18 1311004091 zapp 130,650 10 18] 13100405 gz 130650
HH VILE oA 4F vigs 16 131,000 09! :;gg & 80 N6l 131,000 +09 ::g;‘j = X 7-|EH_J.\_HE4 §7|- I}EFQ
[N @ By EA| 7 S4 130,900 +091% NXT 207 s4 130,900 +0.91% NXT I
EW 130,600, I  EWF 130600 Eol‘Alk”E Al'g'%! jo:"?'
86 3 130,800 4051% gaxe 50 86) 130,800 °097% gyangy
2t et m[:mm oojaswe 23 o m,:mm = l:sm; 23 of|2F MIZEHL|Ct
© stz 2l drs 2 - 130,600-099% 27 7 T 130,600-099% 2w 77
HUYE  7N39% HUBE  N39% [}
130,500-097% 18 3050009418 10
© /0 HHEA A we e mop00 ! ; b
130400 1 130,400-099% 116 7| 50406 g 130,400-099¢d 116 7 80
7} 528 Bl NEoE v ::gm j 130,300-09%% 54 :igx i 130,300-05788 20
130,500 3 Al 130,200-099% 86 130,500 3 A 130,200-099%] 86 50
It a uy e ¥ n m0000% 117 o
% EA| @ = Jem EA| :zﬂm : 130,000-099% 27 ::gﬁ :
1 51 UY v 206 8 22 651 388 v 20% 261
20t RPEE 43 ES ] 999.999.99 A9H  IHI% ST 999.999.99 A9 99999%
#Ha LR E YES WWE 72 Ae AR B E EREE A
#3271 2% #271_SETE #STt_HeHAET



[FIE+E] [OIMIZ]

T2 2HHMAME FES 2dol| Ho| 20| HSE HHaS 2fele = UASLILL 7|1Z0 7t 32 Y 718722 DIMZ HoAls OIMZE 22 Hetia YEE 2ol 4 U Helia BEJH /M ASHE

S W ol FE71s 0| EAE= FHO| 20| &2 HAlake eV BEAIEUCH FE2H0! o

ME Heia HES F715104 SOR, KRX, NXT & O 20| MESE=X| 221 & 4 A& A2l BEO= o 201 SOR, KRX, NXT & O =22IX| 2feleh 4= JUFLILY. Lot SOR 22| A<, ol
& 20| KRX2ENXT & O HeflA2 MEEU=K] A 221 4= UL

CESE STt IHD OFRIZIX|Z O ©7|( ) QAo ‘S22t 271 ON/OFF 40| F7HEUSLICH 27t 27|

/IS 8ol F2 3HO| £F 27t G0 S F/HEUH. o 71sE Soll KRX2F NXTY| £ SOR gt== MHolH SOR 2 OIXMZ M| EHY0| HAI=D, 0] EHZ0M SOR 20| 0 Hfa2 HE5
4 O Oh 2712 SZVIE Hi=Z 2iRletl 2 = UsUt A 22 5 UL, BA| FY E= FA FES A+ AsHH

»
: Description AT, » |]|-|
IIZBA % 999,999 Description
i B e 1.71e%e SORZE OJHZ MM % ﬂ
[ v * EE S0 SZOHEA <y 7185 [0 ] 999,999 1. 71872 0IHZ & : A4 -
AZEOIZ  FIEH| =2 5 Boino/STIE *) 29999 99.99% v ecee d (@)
o HE WA oME T2 < 7/ U, Sl =2 - i [= I
v B
PR — JHeiA HY| .}
FIE 8 ug W e /A ogE 3 [ ;n:y- = ;-I 2. SORZTZ O|XIZ M| : 7424 g
, —— 0)
. 2. X=2510| o : 7{2jA TIE = Cuzzy LENONES 1 AT SHE EX| A
131900 s | ZBHEM 7t (S_O“F; EI:X I\I-IX:l') = Fewe  gmy < mey »[oMEew wwh secw asewe s ) SRR ERY | =0 E—(;" ST);;’O): 1|1 HL | I\
S & ZF2 0|% M| E 5
) poen 5 ) ~ 00/ 1 123800 1 I sor | OIS S SORF= SR R=T= 3
131800 86 |~ )| e 2EEIEN e dos sl M == | Oy wre 123,700 : T &
123456 IIBFN oS 150,000 1 123800 1 L s — ARN| T
B0 a7 Doesw (% || s 1% 7 = : = onn B — +‘ % SORTZ DP‘" oA
eesscccsccses 1237009 123456 I|1Z5H i 150,000 g =g | | 0'"A'I SOR | I'lAEI 7_|
b 130,750 1775 — | 1237008 + A8t vyuw |30% v ‘ I ’,‘;‘; H—éE g}ﬂér A OIO|]:| P
: : 2]
130,650 27 () 7 B (WIS 2% — H/EA =2 JEsEH L
cececcessneel P ‘_ o +‘
130600 27
[ us@zeoe)
130500 18
130,400 “65;0:'(E¢!rﬂ0 9,999,9998
130300 54 oz
FES 999.999.99 - NP 999.99% g 999999 -9 99.99%
E DYBR W BB ME AR FW '_E SES SWERE S R = FEHA
= 7182 — O|A O[X|Z Ak
#|2x2 #7|2=2 ol T # |22 —~ 0™ #O|X|Z 2M

(=}

102 CHXIHEHZA(ATS) =2 ©HA Chapter 03. DMl =2 #Z& A&t 103



[AEXIE) FZ] [HeH2EE]

MEA F7te 2F5AE7L FE2 HE /HeiAS HEIH 25 HdlooF UL 0IF 2ol = ofH &5 MTSUIME Heliagd SfH0| F/HeASUCE 2iM OIMZ HEQ FE22 Zae + UASH, HEfer A2
SOl A4 M5 HEO| 7t 112440] KRX2ENXT & Hote HeAS MEe + Q=S FeloiRtay Ol OINIZ =22 TH| HEi5t FlA E= HeAEY FES 24 & UsUH. HAHLEE F22 KRX—
Ch ot A/ X742 Y=ol BEE F716t0 Hots 2718 28 = AsHH. 2 =2 EY NXT" L= NXT — KRX' & MEfer = 20, Heliagd Al 7 20| 8 + AsHH. =2 =2 H
UMz 2874, RG22, T2| 0 A4 BE7F FIHE0 Y=ot 22S 2ele  UES sfsUH PGOIM Y F20] 2 E Hef A% 7HAE 2QIg o UF LI

L2t HeiagE0| 27tset 72 SF= HeaSd 2HH0| EAEX] EEUH. OE S0, ZAFXZL A

Description 7t S AFAPEL, GEARIRIFE S2 HelAZE0| 2715022 H2iagd 20| EAIEX| EUT.

¢ ABXHINER

(¢ n—— .ol 13,170 1. 2AEXPE7 FE2(SOR 2 0IHZ)
L IR “Jv o o o ZIEMTEF2HA ME HE F7}
l o E ) [R— ‘ « ARTH/RPE7E M e 7t
o HE  FW/AA  oME R RS Y ASTI/RIEI » sz : ALY F2 X e g
. _ Description
= | 58 " 2/Hela TE FIKKRX, NXT) (o] T eves (2] OH
239 13500 ug ‘ 1 ol (= To - 1. HeHAEE : (KRX — NXT) 4|
: X AEXIY7L F22 SOR £22 MBSt (T J(# Jleem omsona {fuTRsmean AR TR AR, (NXT — KRX) HEz=2
13,290} 'g126 AEXIHt X| 47| Wh20j| HeHAS MEHSIo] =2 [ ] = as (18 | | seguomazess saanama s sons I g =
+0.68% =4 490U URHH § NEN FEUE AUSAY] YRLICL s o
13,230 (] ) 2t © revus 58y T S _|C_)|_
" 350 | — +
+023% L~ 1%5. H © 1709 e wa 14500 | zear \fmﬂn- = 1| + 2. HAHARK =2 slo] Tl : H.j
13,200 [ O @%
o0ox 5 Dosn {% 'J{ s o s : as 150600 724 LEoIM YHFE 8
13170 pm——m——— = . B . il I “ A &0l 7tks AF
B | =84 |- ‘ 13.2003’ it © 1589 W4 30050 HFR}+1% d
B0 s e (3¢ AT F20| 27ks =
o ) W |- 1aawa +] 5t 32 ZR(ETRKIEL,
2. 142,609 L) o o P e T e R
-0.76% S AL B2 héEXI?J I'y
5 _
B TTAZIR)= DIFIZ el
13,080 2 MISSIA| LT
‘.3.(939 LS WX vl O35S Mg @ 4200 CHoR 04 IR BEALICH
240 486296 v 134725  21.69% E T o “
E BHUBR W FB NE AR Bk #AHHAHE #AYLHE FE #AULHE =2 &0l B
|
HASK|IHIL =2 HAEXHIL T2 2ol B

104 CHMIHEHZ(ATS) =21 CHLK Chapter 03. OiHl =2 #1Z A&t 105



[etHE SOR & HiSJts 011
20| 7453

20| My

16AIEE 18AI7IX| Rlatiz)=
M, NXT A2l £7} Z=20t chel7j=2

Aloj] OfjSf Z=20] M=, KRX= 7|21 SEeE AIZI0 oS 20| HAFLIC.

NSHAIFES SOR, KRX, NXT & H=610] ZAZHO= 2 4 UFLILE. T SORS HAIZHC2
2ol AAE et tE SOREEE OFF= HEoM| HH HAZIE UESIHEE 20| HSEA| o

SOR F& 7508
12T E 0 SOR &0l w2t
SIEE X KRX/NXT MEf & =2
NEZA=D 0 ZUFI AL HH(SOR/KRX/NXT)
fExe 0 SOR A0| nfe} £
HEF= 0 SOR &0l et =
AEX|MIIE=R X KRX/NXT e & F2
coime X B KRX2 Xi&Z o
(NXT A2l 27t S0t AZIQIEHATL FE271S)
. KRX/NXT M2t 5 2
oAFEE X - na- : o
(KRX : 08:20 =&, NXT : 08:00 &2

106 CHMIHEHZ(ATS) =21 CHLK

[ZF41]

—

LD SHHOA = A
NXT Hell 7ts &=

|7<O§ ]117|-_/|._\_ 17 |-

sUC

P

Mst A

O

2 NXT

ALMIOf 2t H7kEf 2245

(o] =

=)

AMIE 71E

O] AAMEILIC B 2yFD

MYZY 8 2R 29 =2 (O1819)

B9 +4,732,648 ¥
B0 32,274,205 & Wt
ey 0 FIN T

+14.66% ~

37,079,035

0§22t . o
L WWL | heeB | 4R
110,000 99 -5931,514
50,200 99 -54.47%
e — 21,965 65 +195/
‘ 24,985 65 +13,
n 272,944 54 +106,782
275,500 54 +0.72%
- 11,270 28 -5,680
= 11,070 28 -1.80%
10,497 27 +6,498
Ll PPNEPON = ca Ana
Am 6,210.21 0.00 0.00%
E THER WP FB NE AR FUW
#2H0

gz T
039490 Mnl/a-i NXTHDES |

b -
oY Boe Oy EA| e
B 51,309% 728 100%
UBYIE

‘2 38%

St ETF uI2pM

oy o= ooy TEER

AlE 987 B3\ 40%
2 YR

Chapter 03. il = & A&t 107

£ HI0[HE MSEULE. NXT AlMz 28 32
O 2 HIHESY I +AS0| AMEH, NXT 2 27t S52 KRX AM|

HYOIMZ= NXT A2l 7ts HEE 2421 4+ U

Description
1. BT : Wsol/4ol8
H|O|EIZ A%t AlM(of St
Al Akt
2. LT T - NXT 7{2h7t

ST EA

X NXTAMIZ 28] Al, Bt 5
NXT 72 27} 522 34177}
27| G20, 092 HBE(0]

71&0l/40l=0| ~100%2 Al
AEILICLE 20T ERIS)
fREM, ZH SEHOIASNXT Al
M2 Z8] A, NXT 7424 87} 5
22 KRX BAPIZ BI04
oi82 AMBLICE,

O
Xl
=
Q
tH
g
At
5t




[XIE]

XE HHAME T 27|( 3 ) HES Soll AIMIE 28 = ACH, 2FEH AN T2t XETZF HA LT

S8 AMZ 28 E2, KRX2 NXT AME St H0/HZ AES MSYUL. NXT A 27t 352

KRX AlM[Z HIO[E 7} BEAI=7| 20, NXT Azl 7ts

Op

20| A7t HX |2 AR KRX AMZ RIEZ &

AlELIL.

NXT AlM2 28 E2, NXTOHA H2i7t kst 71 SO 2 RAIEZF BAIEH, NXT A2l 7ts S50[ LAl

MOz Heot A=A T 7HsotiRtE E2, ol 712 3¢t

ro

Opx|at 12

Op

Jt=2 0FE UC= BAIFHH

—

Eane : E8%e 8%

b
| I . o | 357,000 +« I «|o| 357,000 + . O 663,000
BL &2 B ropts " #1530 30.00% o @0 TR " #5300 30.00% @ RS ") o110 3000%
( ..................
n;E]m‘w‘ BX e X nxm‘m‘ Eﬂx@% Lw BX @ X
8725102060120 40 ] BN2e5102060120 | 8725102060120 40 |
Q 212 663,000(-46.15%,12/06) —=| 663,000 (o} 21 576,000(-38.02%,12/05) . m.ooo Q 222 663,000(0.00%,12/06) —}
l 507,050 4aa475 l 509,130
-30.00%
l , 312,950 I / 355,261
[/, / 1/
/ 195,150 / 181,425 ) w9
Y./ ,g .
8 — E — — —
{Liaas] !Jfﬁ*xﬂq.zmb.nvs.n /28) 39,200/ v vorsrs e - 49,900 Tﬁ f_’ 47,523
2024/10/23 20241107 2024111722 12006 + 2024/10/24  2024/11/08 2024/11/22 12106+ znza/mm 20201008 0um2 12006 4
’Iﬂ'ﬂﬁslln M\‘Uti 020 ’lﬂﬂﬂts 020
1,682K, 52,527K 6,168K
1.261K 39,395K] 4.626K
841,118 26,263K] 3,084k
m 420,558 II II II III T 1,542k
Il.l.l- [ .rl. P— 33109 | TN ) |
66990 v 3.16 047% 66990 v 3.6 0.47% 509475 v 1,11546  17.96%
E TYES WP FE AR AR B BYEK WW FE NE AR 5 JYEZ WWP FE NE AW B
| —— _ _
#SE XIE #KRX XIE #NXT XIE

108 CHMIHEHZ(ATS) =21 CHLK

Chapter 03. OiXl =2

O H{Z4
o

At

St
o

109

mH
i
=
2
E
g
At
&







=
=

LC of

g|

1At

SOR Z=20| KRX2t NXT 2oz &

310+ KFO4 FIR0 =<icd

Kk Kk 0 o
S 1l on X o
= = il =Kk
ol i oy W&
° b 1 < &
ioll iof o o1
i < K g
<M o = o~
i K 0 M
I . 8 ST
- =} = o &
y R
o __m_.._ L3 o
= = w %o
= o = SR
P oH 0l _;.__ o
_A_l, KE o3 KiJ J|d
(@} = AT n W
— K N OF ol
X <t __bﬂ T IH
>~ KF g A o
= &5 ~ 20 KE
= N ol o <2
T ) uF o o 2
ol op ar o —
<l oKE KR H 5 2 5
=< o K o ST ooz
ﬂ e E o ) _A_l _.A_l OM I_I -
T oH = = I ok X+ ro Kb
S ol O O = e N o LU
ST T . - A TR S
o < ORR o RO E T <O
& = = E m T RO gy o =1 o m
N N S 2 T of K- m_@ 3 x__.. X
= _H.l.ﬂ . .. .. | 0 110§ _u._ o __o._ .AO
o - O 0K GOH L= MH N s SN
2 U Kk Kk KF = of X S o
< L CI M= w
S = EE T o = T o m
N E 0 OH Of S o 1] 1N N o K-
L o] K- K- KF N kd Ko B o = O
S H 5 5 N g ol . MY
Un O e KF O O [ & H o X
L] oﬂw T B OKF
n o Kl - o
= 5 O s T 9
RS Ko oW =
4 X e X O oF
G <+
= N = = mjn
~ Ok o = W o
¢ o % B 5 2
HoR T SO
— kI _
X oz oop Howo 3
S ®w O o K 52
TW J Kk 0 ou |y
4 o ol KF  oH <k
= o i S K m
T B = » MW F
. M S — Ol Zq
— ol = = ol o
D > M - 33 M_uv __M__.n_
== Lo &3
= SN _W w_.__._n & e._
Ko X2 g
14 ~ B4 RS
- - o ||_A| LO
_A_u g o O s x X
o XD x & =
— i o_=__ J &1 mom 9o
5ok a T T =
R ? WK o m
i) m_ﬂ Y = Kk £ox 3
N 2 o ol i o
oHomp o= @2
T o 2w = O Kk ®
= 53w X 95K
= = M _”_ﬂ ) 1] ._k_.m._ W < ol
P ' R oW s Jow ok
o @ = 2 W o g kL W KF
- ¥ 5 5 K (R N N .
;i) S oF Y EREE | ol
R &= o I ji[f
o = T s 2 o uws M 1K
o 4 1o o n = Ny KD o
KF g m @ o CU T
— R ™ = O = o JJ mH O

Chapter 04.

LA

I.

| Al SOR 027} Y’ 2 BA|E LY.

SORZ F2& WSO HU H2HAKRX E= NXT)0AM
=l

ST HENEH, F2 WY =

112 CHXIHEHZ(ATS)



LheiofAf 34 &

33

A 414

310+ KFO4 FIR0 =<icd

44 oo o
1o H 1© K
ol 5 o X°
=) S OH ._Uo
=) o KE K
- J 5z 5 i
- ] <
s B2E T
= = o M _ <l -
<r K o = Kl JI.o < ok o
0 — ol ™ | RO RE okl .
11 TR 5 KF )
= W og omoo N t R
o B 2 mr_uu = % __Aon R
m_Tm mu.n 5 I 2 4 =)
» Ol f1 © RE o
MY LH ox ) ma a K- \AM 70
ay 5 < m OF = — < 3
< < ol oy w_ﬁ %0 &0 0T
O_-._ RO < o_ K RO KO W Sl 0
K0 ol og = o go OH
MH o T e iloF ) AL
= KOoop o il < 480
i < K O W = R i e
o . s . = T w0 K . _ < RSN e
o o SRR S hbo ERD B oy t ol R
vo@m Ho< < M UM = 4 T <
o R oor o 3 = 4« & R0 ol
ooE = M g 2 = & b RO o
= B & om Y g0 g xR
Kl oz m_w Z = mﬁ_v 70 3 RO X O]
™~ -+ - ) 0
mr O o o KO K % = i
Sl gOR o oy RO o &5
o o3 Kl on RO m“.u_ K+ mnw N o o= =
o < N RO E I » B o Mo
O o Lo o B = ol = C o K
HD =0 o = KO ol / o U 10
R = KO == %0 K0 »H x® M
N 2 N oo XM RO RO 14 5 Z o) & D
o W oE X T IR R0
%0 w0 O Z 0K Of K 20 K0 OH K
M oq KY KO R Ia 0 N Iay z0
k RO ZE 0 K 0
- Kk Kk R < oh KOOKEOES
ol KF o< B of o o = o o N
Op Kz § R L% o T K &5 % o
KF :._.._ <X = s L ol %) BN o
:H A - m Ob __o_._._ w un @ @ @ o w <
_Hn.r_” __Ol_ o M m.% ° ° w . . .
PEEEN H ¥ 1o K
RO & RO o o S
Jo RO P RO RO RO 5
= AT .- op B B ol
~ E 0oy ol
o 2 B o= O ou o ou 0
K4 i s o S RO
e Op = 9 < Ki- oc
< X Kk T S Y S
u I g e i
c o * of m N oa F ul
= 4 A T R TR o
5 SRR
5 o op By o KE
< % 20 KF i o R =
Gl RO =0 e
oC T > o 0 hal
— VAR K0 B o Ry = @)
) ¢ o m = ROH 0> & %
o 2 3 o IS R S K
< o K T ool I gl )
KF AN o i X o < kil () o
L of | l S ) -, N O =
= Kl © I ™ o Br = ol T 3
..1..._ Brooo W]D ) ojn T I lHo M._.V_.A X0 m.“__”_”_
N =¥ o 3 ol U o R omy X0 K
oy Kk &0 MR K
ok m_l_m Ok ujJ e %0 .AM_ Koo, RO n_D_I._
i ez W T 1
K B = ® oo 4 o8
I = — 0 o oL _
=~ < <0 i H » JX.? = o & _.I_u._ =
= O H Br Kk Il m_.__./u_ W KM o K _._M_. o
oK Y = KO0 o 5~ 2 ooud =
o ) O R’ n KE o OH = o X E D
- & D = et Kk =gy 0 o F « 10}
= K _“_I _I|_H 70 ) - ; v
z = = O MEEETE B K RoH X ox_m <0
ALY 4 0= o Tog RO =]
T — o 1 — ] K
S 2 mec  Sal R -
o ] oo e o m_@ o TS o 2 o 1
o WoE 2 R0 R0 2 s g By
_.AT - — O_ ﬂ _ VM - ._.Ano ._.Ano /__\ r— ™ m_Auo |W._| I%I 0 p_g
Togn o3 Mkda R4 o4 T ey
I Y L RO- H & R0 O oF
KE o OH O = 00 S o & & KF ® S 57 5 5 = a7
KE o - o my S ol o & )
ol o Ke Kegg Ke oo KR Gu ko 4 - R H I B o RO
H S @Kk NS oo & RO K ) 5 %0 R %0
. . wn ° ° . ) . ° JIID % Wﬁ _”_—un_ H_._h_ _AO H_O m
— » 10 K o & %)

1
ol

oF
0

i

4

= SiEUL. SOR 89 8%, 88 F20] 7IE HeHA0M SE5HA X2

N BEE &

TE A

sE 0

o]
(SESE

MT

]|
[

LIt 0lof et & Z=20|

=
=

Chapter 04.

114 CHXIHEHZA(ATS) =21 OHA



fob
i

o S ERUMeS T 7t ZRPINES I 719 SIS R M ZSHLAf ok 27t
S} 222 KRXOIA= OAISE] 16A] 20271X] K551, 24 0ol AlZH SQ10t S ELICE T} ofof AR+ SR A F10] SR AR A A0 S 20 X{EE 8711
AIZI0l= BIBEIX] 900, BA| S0LKE! AlRtel= T AIZH2| Z{2{Lt 15A] 208 015 EU7} OHOfOlA= At Ho2 | 2]
2 2 YUSULH NXTOHAE DFR7EK 2 HIQIOHU0A 9Al 30RFH 16A] 202 7HK| SVt 20| 7Ks5t
= XSHE0] UELICH = St AEX|IHIL
VWIBE i Th A BamesnOn s s a
SR e e 30%$E1;15A| ORI SEER, EE I T 55 )_q& @ Bt HE A2t - KRX : 09:00 ~ 15:20(HL7tO0HOHA| X) | = KRX = 08:30 ~ 15:30
AlZke ZERIX|BEAZH] THU7} DHOH A[ZH0ll= AFSEE 4= Qi LICH NXTOllA = HIQI0H 72l AlZket St — NXT : B[QIO1 (09:00:30 ~ 15:20) | - NXT : HI2I0t21(09:00:30 ~ 15:20)
_KRX =0 _
e b eI B aped st
ST CERS
3 2 MY F20| P2 FI0I9 ASKIEL 2 BF HAL HSEHRIS, HHYS U HStELC, @A KIEEL | KRX: 9IS CKRX: giS
o2 CNXT: BOIOB X3 0jH|Z 22 A4 - NXT : HOIDR X5 F2igle X2 24
B2t 22 HH0| WY 271510, 22 £HIL NS AP TIE F22 HAS S MEH F2S3H0F U ©sis B HZ M A2 F2 M
[t ASXIE} 520] A2 KRXOIME A 71240} 22 71 D5 HHO| 7HS5HKIZ, NXTOME AS 712 © ezt 9 X2 ofat
2 ZNE 4 91 52 710 W 4 YL
NXTHAE Heba XS Fa 715 ME6HH, KRXE 71E0 S 2240] W =23 HeA0M XS F — -4 - %
ABIK| SSLICH NXTOIME S70H L AEXEIL 2012 72ja XS 54 7|58 HZ5H0), DHZE 5 [SZ0t s X 1=t A3l =
7t 2 NS22 FAckl, AF 7HA0 =6 §2 25K/ F2 FAl AS22 FAFULE oA ;3
Ot AS 7120 SEG10] KITVIR HEE F2L Ut Kt E2D SUsPH MR/, B 012 0301 8 S22} AT} HRGI0] 21 JHX| ROISHOF & ALSES QHASEILICEL B7DH 2t Aeia0] AMS J1EOR 8
NI E5HH, KRX 77z KRX AIM|, NXT S7E7hH= NXT AIMIE 7[EtC 2 LTt 0|1 Sl 7I1E0= 2 4= SR éc,t
HMz=2 /P SEE + AUH HIE S0, S/1713,002822 SdE 4~ UCH, Ol= 7|1&2 &/t H
B3 AP YAIS =2 Q30 W2 K07 YELICE S27F F20| B FZ JHH0| SEA5L| 20| 0f of HZOIAS = 2 SIOIE ARILICH E20P E712 AT 2O 012 9 Tro| 0|3F ASK EAF SR
= FE Al eVt 7IECE S/ES Ao, MZ0| O|FOAIH HA| M& 7HA0l| S SH4=201 2884 M2t X2ISHLICE E3 B77Hs HE AAIZICR X[&Xo=2 ASFLC,
O ASAIL X2 XA} F20 SUsPY £2 71242 7EOR F2430] MEEULL E5h £ 7K 47
St FE 25 AHelld 2 FE V1SS MSOH| M, Helia HE0| Qe HR 7IE FES Flact = M &7 3,002 = Of4E AL, 0[0f [t HAZEDHORS| 71F 7t % 3,002#0| EUT. =, Tt OHOHo]
22 HHL0M FES MEFoH0F U MNE ol SIS 7122 o - ol 8ok &0, & - ofeh= As22 EFEU. 0|12 Safl 2Vt

OHOHOIA . ARl 27 HRIE RAIR o AUES UL OREVIKZ, 717t 3002822 EXE 89, &

116 CHXIHEHZA(ATS) =2 ©HA Chapter 04. 22 =2 B1Z A& 117



SAIZR AN E SEe 71240] MEELUL. &, I=AIL] A9 =2 2 M2 /t42 3002822 X

Sgutt

012t B7H = HIZ E7t Al 3,002822 AU oid ALl SIVIE S7t=

= A 7IE7t=s BEE 7140] HEEUL. KRXOIA MEdts MY 71&7t Z271 g

3,002800] 01l 7k 717H2 B7} E19I2 HAE 3,006200] MZL 7IZ7H2 MFELICE Ol 7IZ7Hs M

o

XMelotl, A2 HAlots HAIS 27| HEYULILE. THAl Zol, 9 S7t= 3,002#0|X(2, Y 7|7+

—

£ 3,005 2 HFYFLILE. 0[2{gr HZIS OfaolH S/t &1t 7|1&7t

2

g WA| Cfpt 242 EY 4

UsHH

« St AUt 7t L 2P ES I 7HAY| STVIALE MZSH A Ske 27t
© ASKETE ATEIANEZ1)0] EXRTE AR 2 AS71A0| EE¥oks AR AES 7t

A2 2 OHOHA=H E0

Check 1: 3717t &=

* KRXBZH=KRX AMZ AE / NXT S = NXT AM|Z AE

r

o AE ZUFATR| 012 Al A HAKEA 19)
- BIIAS M STt HE Al D AE(MAIRE AIS)”
" AHX], OHE /04 O YO SIP7L Qe AR BTV OIME T, B7VHFRE AR

Check 2 : SVt 712 € 82
o TITIONOH, HRAREQ| - STVHETE TIHZ ME(= d/oteH HE)
« GEHIE F7H16A) 1 SUVH S IUZ M8

© JIE7L TR BYE B ARZ(M: 371 3,002 - A 7|E712 3,005H)

—

118 CHMIHEHZA(ATS) =2 2HLA

[OlIeF =]

NXT S/ 171 202551 38 4LSE] NXT 0o 2 7150 EYSH, NXT 0fof 22 &

SELICE. M2tA 2240] ofef F2s 28T 42 A AS22 20| JAFLICE EJL NXT= 22|03

OMZHOSf 2=20] 7FsotE= X7t offef =22 S ELILE. Of0)] T 1242 24
@)

5074, & 100212 0o} 22 QJ2fat 4 0D, 0of 2 23 Ji5 ARKS 7IE1 5

AN

2 KRX 5074, NXT

2ol0] BEO HE At

82 QlaLICh
oo} 2
« NXT 02 @ M B, T2 |04t 5
+ RIEH 87} HE0H ks
+ 0BAJ 0o 2 FS(H2f4 2 0of 2 @121 7H5 214 50214 & 1002)
+ 02 2 @2 THSAIZH O SU(16A| ~ 24U 074] 302)

KRXOM= 8A| 20258H F2 85 &X
s Gk 0] 10x S92

Ls—

/FSoiEUL. NXTS| ARH 20| 1022 K2t 0]

2 NXT= 22|08 A& 2101 7A| 592 50=2H F

df FAT20 Hot0] F|aX{2|7h &KX 220, BAIZ} E|0{0F F|&

7= KRX2 Eel NXT= 8AIRE Hiz 273 Do 442

= MZ0| TIRYE7| H2YLICE. Mt 40| 42 FE2 UEME 89, A MEE /tsd0) =0t 2

= YAlol| Ll 1022 A F2S MRS .

* NXT : 07A| 59& 50%
+ KRX': 08A| 20& 00=
o AR FE U 0] et FAs H AR AL FA X2 2z E(KRX/NXT S

Chapter 04. 282 £Q

=E %

iy

—_

oA
(=]
=
T
x
e
(@)
S0
il
24
o
Al
5t
o




[S1= ol XI]

HelAE SH3 okl M| AAE2 7|20 S RAIBULL KRX= 2% 6A] 30280l S50 sHAI=
0, NXT= A7t S=E & 2= 8A| 30280 S71= oAVt 2t=FUC. 0[0) [t 1242 7|Z= 0t DFE7 LK
= FolTl AlZt 0120 E4Z0] oiX|ECs HE 7olotH UG 0|2 20| NXT Of|Sf =20t AR =2

YA, J12110 S5 oA 2F0| tet HE AE SAGHIAE BEet &2 HMZ0| 7isg AU

el 8 SH= ofixl %=

* NXT :20A] 1022 A%
+ KRX:18A] 1023 AIZH20E HE 4Q)

120 [CHXIHEHZA(ATS) =21 OHA

AU UE o HE A2 A9 gl &L sYo 2d8U. A8 UiE 22 25 SOR F=20| 7t
2

Solt, At i, &2 F=, U3 O, i O &= A0 SOR =23 AEE + AU

BE HiE Bts 7|E0 S KRX 7IZL2 TAlgUL,. 71E7t 87t & SfAt 2h2] ot HE Atg §l0] 7|
E A= 2FFUCH TR @A eiget SVHE/I2 e/t S=E 82, g8 HiE B/HA 7IE7/PE 2Y

[EFCHOHOH]

ZICHOROH HA| 7|20 SEet A= TIMFLIL. 2HIHO0H LHHO0| Y-&E =, 8Al 30201 KRXZ ZCHOHOH
F20] Hk| 2 9A] O] KRXO|A ZITHOKOH Z=20[ MZELILE. Ze(0l Helot 7SSttt BHHOROE Of

g 0| CisiME 0=/t 27tsot0, 120] et TE M= AFEA e - ASLC.

Chapter 04. 2182 £Q A At 121

oA
=
-
T
x
e
(@)
S0
fl
24
o
Al
5t
o




3. i

X
O
HE

[SOR =& HIZ SE=]

So FAIFUL. HAIZEHIZ Al HF MEE 82 SA SE7t 01F0A|

=
e

0, &
HZE d20= Y 3= & Y8 SEEULCL O SOR 20| =& M2t SOR 20| thsh M2 S5 &
A0] F7HELILE 1740 SOR FE2 MEY 82, 14 YYUME sttel 20 : 20F F2)2 MEe A

0122, M2 SEE 2 &2 7|I&2= 0|F0ZYULCE &, 11240] SOR FE2 Solf 02| Haz F20] 2

12, M22 042 8% 7|s0| MEBUL. 15A] 302 71E2=2 KRXO|A DIA1Z 20| ot U= 1A

oA "KRXZ g0t U OIXZ F20] AL = OHEHOZS 0|Z5M 2tz FX|2| &L 27t MESE of

YU 0] DIXZ S2= SOR 25 MEe 114 &, SOR TH 21t KRXMA O|H1Z 20| ot =

122 CHMIHEHZ(ATS) =21 CHLK

SORFE M2 81

TE HMelAt 1
PISIHZESE
B AP XX}
Mty HEL AIA|ZE Hol—
=S | Oij~205

Bt 65,700

[;|%]o|l:|x1|74§
APEIRY
D102
Huo't7t 65,7002

20A| 0=

P18 KRX 7% B2 ot

1234-5° 712 D|Z F22 a4 N
L)
2Y5t 4+ QLI A

“NXT et 7ts S=01| ot

15A1308 RS Sl XL AT NXTOIA 74 71 ng‘m
= T

F= A%t S KRXZ 0|
LS OFU= Azt

Ut X2 HZ SE WAL 7|1 SUH

S 15A] 30201 SEETH, NXTOIM HZE =2 2040 SZELICH

Chapter 04. 282 &

4

A=, HE A2 gaUnh KRXOA HZE

FE2 /1B

oA
=
-
T
x
e
(@)
S0
fl
24
o
Al
si
o




=

LIt 0|2t €2 Ol

A
=

PN

o

ME|ARILITE 2Lt Hefad
EN

I.

L
0l

—

I.

| Al AHehA <

A

SH5}

k=l
Al
=

|85t Hal Lot &
AIEE 2t ) ADICH

—
—

—

x

| 7424

i HeHE
Of, NXTOlIAf O EEi= O/t OO FR, el L0l "HAEH|0|= D" = A ER|0]

[e]
FREES H A AE AS2=

—

= E
= S

p
Q|F3

h

ol & MHIA]

N
=

1547 |

g5
[ZIME

AIg 2SAII0] B27| R0 F20] X2l

OpK2e 2 0210 NXT2F KRX

Ct of
* G2 AHIAE AR O

[A2HLHS]
47} BAIEIH, 0|5

3

CHEO Tt 7|

b

3
=)

4. J|EF &AL

2025 38 4YRH Heiart H=

71E HE WA HMeAELI

HOF ottH, 38 42 Ot

5

EERE gL

ISH7|Z&=

S
=

OflA| Z|4

ZH

=

AB|AH

L

—

t

ite}

s

A
=

XKoo
TE=

o=

= BE I5S A

O

of

o

2 YO 2 ME

+ NISHYFER AHIA L FAHDOI| A

, U 4] Oi=/0HE=7t Hetels 5 A5 ZX7H HEFLL. 0

-
10!

gu

2HA[Sh

OHOH

L=, 22240]

=
[

o & =5 A7t

%

JIES ML =7

J4

310+ KFO4 FIR0 =<icd

ﬂ._|o Kk ~
AL i
> <
o Z =<
D_u._ VAy :mH_
KK o o
Ir__l a -
T o =
31 O o
A_ w ™~
T o %
X B =)
= o
0% =
2 =
ou 99 =
w0 0 <
il M =
DT +
T =
—_ ol =
m T
T Mm P
0 X<
— S =
0 g =
o = -
_I_ = __OH_
n = Lo
=] =Y <0
0 ..Mﬂ K
KH0 0 T
"2 7
o 110
oD =
o of
i .S <
M_. Kr a0
HT=) o
A__ N O <
z 3 ]
5
= o i[f]
[ ==
< T N Kk
Hi = ~
of 4 oM o]
oo
0o o
o Wo
ol
Ok or
Kk =
Z o
< w
||JH (@)
o3
ofl ®
H <
Lram. =S
o0 K Q
= N
Ly T 4
R0 o
™ Pl
. <
— au oo
—= o ™
g b
or
H__| I o
b o o
2 =y
(o)
m Em Kk
. o o
R = 3
Oﬁ __oo =K
- % @
R0 o
™ =
<Ml ~ 2
. _u..,l._ Fo._n
K or 0
~ z0 o
R
- Ko
N = =
- = -
= T 1
= =3

E
S

A7t

S
T

t= = AHIAUE A

(o]
Chapter 04.

i
o

79O = |

=

=

121 AMEEAE0[H

S

A
=

S
T

SHIHE HAKRX, NXT)Z2 &eiEHLCt.

23

AlM[ ZAH(0]E

0

I.

ZH
=
=

=1

* X-RAY =& AH|A= KA

124 CHHIHEHZ(ATS) =21 CHLK



G EEY

310+ KFO4 FIR0 =<icd

=2 AH|A

OH |

[OHX

bA

—

XS S
[

S
T

|

S

L:

|.X| oFf

[¢]
OiF7F 288U XAl

pr
o

2 AN ZE MHIAS HIS

GH|| AH|A 0]l Tt A

S
T

He A

9

tH

9

o
KA}

9

a1
o

OH%| Lo

i SASE 2 AHI A0

S HE= A

0|

o g =
0 o 3
3D o K
ot Pl
o AT o
2 3 g o
W W o of HW_. u_.InM
& £ 5 5 K o <k °
zZ x Z2 Z2 Z Z X x X o0 = 5 on
- (o - - ~ - oC [am o =S __b |
X 2 X X X | X ¥ | 2z ¥ T ol or
< C < T T < o W W Ko KT
? 3 % Z P
=Y ~ ol
= _U.M_ = o
R = DG
; —, B
o o -
oF < N2
— c — (@)
ol o =< .
T <l o I
o S = © &
o KF | oy s M M 2 <+
o0 KF OH OB DM R KF o E o 3
K om KE KR KE B g 2 K R w =] Q0
ooR N oo oHomoxom X = 0 o
s W e & 5 Kk O oF 2% K o s <
T Ok <
5 Kb £ o
S - =
0 o 10 ~
_ 80 2 < OF KF
5 m - T = OF 0 =
» S . <1 0 W —_— m_M S
i W 3 : & < = L TR T
00 <8 @ T ¢ O o g = o o0 I
80 X gy <o = ok = =< i~ 1 100
< o ol T oH1I <CT ol = = DB N oM
oH S | B0 of m_.m R o ol __|0|_ I
8 il ~S Mo 00 W o
5k w g
g ™ m o p A
* ¥ Rl OF !l ar
WoR R o o RO
oF om T 100 B
2ok X il =) i
SN 5 ) RO
™~ B0 KO KD ol T
o’ < o 1o A B
ar X oH ~ ~ . oo
.._All_ K ) K- = = oT O O
2w o Y o Bl I § <
n g| &r ol ot o
H o Z a 0 1 <F <k
i & 5 - °  m o
g - 0 o on RO 16
| = 1o
T B X o 3 op ol
=< KO ~Z Q-
T o A = oD K- =l
= ot 110 0 5 il
O oo KF == < o Y =
v = 1o =r _.AH_ —
K K o o K| o = o
S = g i RO on ~ o o
oF oo 2 = o5 5 W
~ & 3 ol TS a M o) <Ll X
o ool K ) W 5% o il n K
By 5 R0 ol 3 0 R T M
= B oo ar m_m o (o LIl L
moy K 2 S 0 i T =
<) B ok = IR 2 ~
% KD = T = " O o
= RO = o L4 = Kk
ol [ it} &. K KO K- ~ g
O 5 ] AT 0 K -
N o = = w_ﬂ 5 T T = =
ol I 1l a KD o I o N
o oo ® j Ko X o <D &l <l i
= K gy I < I 1Kl Kk o2 ol I o
80 = a < T < & <
ol & Kb oo = ol < E = oy RO
N R o 2 = o R o o0 KF o
S 2 b =0 0
K o U o < =r K xr o H_.E ]
T . ol 11 Kk ® : 1 o B
o o O 0o o gl %o od o T =
ok TR = <0 or K Kd o L
T S 1 ol 4 oo x5 z = =
= ol I KEI = = o L o
R = T X ~ — =0 ok oo oo
ol R 2K oo [T = .__Al._ KE o
Ko o & @ | = Ko B X o 5 of
od RO o KI Y oF  TH E & a A
Z W oo %I 5. = ol ~N = < w w

Chapter 04.

Si5HH SOR OJAME 1242 KRXZ F22 Zatdt .

Lt SAIY ES0000 Al

126 CHXIHEHZA(ATS) =21 OHA



[HIS MHIA]

HiF MH|A =kt TG0, 7|YEZE(SALE) Y ROEX MH|A= KRX HME220 MIZE o™ UL
Ct. 7|YERIZ AXE 0|25k= 11249 A2 SOR 2 NXT 20| 27H50HH, 0= RMS A|AEI0| S4XH SOR
2 NXT A& X[26HA] 27| HEYLICH g% CHR|A2HAZ 2dste|d, RMS S0|A 7§L0| TitE 22

g 71501 F712 7ts-d0| ARIT, G2 NHEX| gi= FE FIoH0F U

SOIEAL HAI KRX HEL2T 2HE YU 71E9 ZoFA 2HE2 dH 28 &t Ho| S
HISEASL, tHAAHA =) 0120 NXT AlgE 288 ZARAPT MSEX 8=, 1I0]| M22 Al
Y 2ES 0le] Mal B A2 022 SE LTt

— —

HEHAE KRX T8O 2T MESEH, SHS2 NXT AE7HA| 7t MESoHX|2 SOR 7152 MSTXA|

> 0I>|

Lt OAIZ 23 ME|AE 71E KRX 7 [EL 22 MSEUCL, 2= NXTRF SORZIA| St 0IAIZ €E

7150170 SO0|H, AIME 2 DIH1Z LEs 28 + A== /HHE 6t

X-RAY MH|AE GT JHEO| 0212 JEHO|H, 2E O|= /HHO| Tt GIYYLILE o MH|AE= 7188 &

A4 0 Q0| ChA AQE HOR I, A N A2 3 B2 TXIF ALY

128 CHMIHEHZ(ATS) =21 SHLK

| HiF MHIA HE AL |

et

et Afet

o SAMEF|IYEER)A R KRX 28 K|

7|IEz= X X 0 0 - SOR F& / NXT 22 2|23 2| 7|Z0]| Tt &g
(@ALE - SOR, NXT == A| H 2L XIS

- SOR 2F0M SOR "Arg2rel ME Al KRX H& 0187t

o ZOEX KRX MEOZ MH|A X

DO|EX} X X - - _
o . AT SIHEIL ASXEZY 0K
— « « o o ¢ SHBLMHAL KRXHEOR AH|A X/
crETT . S5 SO MAO| Tiat X9 Q| SiTH o™
. ZHE A A= i
48 0 x o o - cEeMURSNAOENS
. 5 HE AAIO| A mat K| Q| S oA
ojxzY 0 0 - - . NME 2 RE

X-RAY MH|A | X X X X « KRXNMEO9Z MH|IA HS

X 26 23 7|1E / &= W0 W2t HE oY

Chapter 04. 22 £Q B4 Ateh 129

(oF |
=
-
T
x
e
(@)
S0
fl
24
o
Al
si
o




Chapter 05



©0

© 0O

© © © 0 ©0

©0

NXT AS N = 2312t

NXTOIM= APE717F QA0 APE7HIOCEH U=H| x[0|-O0| £4I71Q?
ANE7HIOCE FE JAI MIZ 7tset 82 25 MZA7|LL, UHX| T2 ASO2 At EeE 7
YU

KRX A|7FHU7eF NXT Z20p2 A|ZH0] ZX|= 8:30~8:500 SOR FE& H, &HZ of
L HBAR HPEILIR?

08:30 ~ 08:50 At0[0f] 2512 SOR HFOMIA R[FSH H2AAT|2 : NXT)2 F20] HSELIC,
[FSE4] 7IE 32 : MF dH 715 — SOR / 724 AM M8 2F — SOR( MZIR) Y —
SOR &M 4% — 08:30 ~ 08:50 FE7{24 — KRX = NXT & A&

OF

A 8:4001 3tS 7P HISE|H=E, O|H| 8:505E =3|&|= 0|]7t &7IQ7?
NXT =2 0|&, 3HEIt R3] 7t5 A|710] 8:5022 HA(QSLICE O]= NXT IL2|0t2(ZX0H0H)
AlZtE defsh HE ARRL|Ct.

[

NXT= 8:50 ~ 9:00, 2|11 15:20 ~ 15:30 AlZi0f] ‘FZ0[2t1 SUELICE ojm HH-F
A 2L IK5E1R7

e 7 AlKi0il= 82 27ts0tl, FAL 7hsEU.

ol

NXT QIO =2 H==7} 09:00:30=5H 7tSolCHH W2 A=7t H[Z HE Al KRXZ2
F= H=roliot sk= Ame?

Hl, AIEIF AR AIZES KRXZF9:00:00 ~ 9:00:30 AFO|LICE NXT= 9:00:305E ZZ40HOH7F AR
HEE ARV HES %a |H KRXZ =22 H|E56A0F St

NXT A|ZtIZ7HHOH(15:00 ~ 15:30)= KRX2} O{EA| CI=2712?

NXT AJZFQIE7ZHOH : 15:00 ~ 15:30 SQF =22 4611, KRX £717t &S 15:30 0|52 E
16:007HA| =2 2 MZ0| 7+s L.

KRX AIZFRIZ 70 : 15:30 ~ 15:400( F2& H=ok 15:40 ~ 16:007HX| =2 X MZELCH

132 CHMIHEHZ(ATS) =21 CHLK

e@

© 0O

© ® © 0

9@

A
T

MO

NXT Z2|0p0M H =20] HZ ¢t =|H XS 2 FHAL|LQ?

O2|0R OIMIZ FE2 W02 0|0{X|H, HIRI0HI 0|F OHZEDEIIXE Rl Tt
HIRIOEIIN ST ASAIE7IZ HEslE F22 OWEHDEZI0M oie 70| 27t22 0|25
A 4 HAFUH B, 20| Ut AFXE/ FE2 FIAEK| 11 HZEOZIIA R

[

NXT 7ks =210, 16A] 0]20i| KRX “A|ZHITHUIF 2 FE25H 1 SHL F XpF[7t 2t &
HL. o JFE?

NXT 7ts 32 KRX AIFIHU7K16:00 ~ 18:00) 2H7t 27 =L F0H(15:30 ~ 16:00 O]
2)0l|= OHOHS RASFAIH NXT ORELE{DR(16:00 ~ 20:00)2 01&5HMOF B

NXTE 15:20~15:30(HI210E E& 2 102)0= ‘FE' SEHD|, ojm LT FAE= Tks
g1?

AL

4, U 4 FHAE JSEILICL DBt Y RS 71U,

SHE2|(H2HE) =02 Qo] ‘AHUY NXT AIE H2HHX[ 7t EQACHH, 1 AH Lol
KRX AIZQISHI7} M2l 715817127

U, NXTOA K17} EIICH SICIRHE KRX AIZFIEIT} 7427} 7Hsst Z20[2te Barxoz
2ot 4 QUELICH KRXSH NXTE B2 82| MBS ZR0102, 3 AU 72IYKIE $20/0]
= CF2 201K 742 FKSITHR olig AIZHe| BH7t Dol ZHSBILICY,

NXT A2l 7ks 3=0] HH7ES 0N “AH;HE7F 2 HH= S(E= Bt Z)0l= KRX

A|IZIQIEH T} Of DA ASEILR?

HeAN7ks0IM 22712 HHE SAl, s 252 KRX AIZHITUZ 0HOf ChA(16:00~18:00)22
|-E E@I-EL_'[_'»

2HHE =270 AH7tS 2= BHE SYREE KRX AIZIIHE7H HHE0IA MI2I=11, NXT Of

OHOPIZ 0[E5A0F LI

Chapter 05. I 2= 22

Xt
X
-
(=]
=
=
=
X1
=
_
L




RBOS((z7Lzz0HAETNEIS) Bl 1| Z2dEAl SORAM LI X2 5

SV FERI0M 7140] Z+ BRIZE o BOXIX| Z2H OZA H7|=LQ?

©

= SOR(EHIZIH) £21 ZACILI, 8:30 ~ 8:50 & AIZIH AIZIOE AHEQE NXTREt 20|
MALE| | T2 BA|EILICH GIZ S0 3,107.5%0|H 3,107¥O2 H4=L|Ct H, LI7tR. KRXZ 0|2| Z=25t24™ 0{ZH| 5H0f 5tLtQ?

T ==

e ALK 0|5l
T O [
SIIEiQI9 CIZERLE HZ0l= SR} StSLICH () 712 SOR &% Al & AR H SAISTHARZI0| ZXI= 8:30 ~ 8:50 T2H0= NXT B2jopioz &2
O] LIZt 4 QIEULICE KRXZ 252481 SORS DAL R HHoI7LY, HAIRH SAS7t Al KRX2
@) NXT ‘EZ0F 22 MAZIoR HEt HIb|, Hal5| 0{M 71402 M4E|=X, L7} 52 HUES 4HS w0 St
71 EoIEt 4 ALR?
O EWi =M thasTiet HeM EsUl] MEEF OB £ T4 £710 Z¥EUC 52 3 © KRXZEH AHSED H20|, F2 SHS T HHS24, YSESH 5) SAI0| HOHEH M2
2| AT el AR 4 AR AOI0] 3717t HSER, AR B4 S70IE DR 4 UaLin CH2 AIROZ L7IX| 4LR?
T4 3 HZ IO B2 E HED 4 UK 2T FZ 7142 A U0 S0IE 4 Qg () SOR AIS GIR(FAEIS M) D2 B9/ 2 MBELICE siLte] A2 012 HFI(PC, RHIY S)
LICk = L7} B7DHEIN)E X3k sipte S MBEIX| eaLict OllAf SAI0] 25101 SOR AR HITE, T #Z0| DS OHF0] U2 SIS Cfot AlK| X3] 4
A 22 A UHAER M2 MN0| 7K5010, A2 CH2 AN SIS 2 4= YL,
O 2P MEINEE s3I ZMEH2I= MEE LIQ?
() YEHEEsIE7NE B Y W, HE(EE i) ZRITH0] QU i) Ro| Fi5l Qo £7t7t AIZeIE7} ojof Ajoil= SORO| O 7|E2 2 M|A 7ts AlES 1ELIR?
AE XRI7E 27 FRILICE RHof SIX7 7 A7 t0i e D= OHE Rl 0| QUTHH S0 32 B ASA|IZIQIET} Z=2A| NXT, KRX 25 KRX £7} 7|1F02 71240| SUst| 20| MATHs 2250]
L K510, MZS YANOR FMELICE T A2 A0 SZOIBIA S5 20| ATIEE Do A|RS QMMOR MEEHIC)
1 AHEE S27t 520 YAl FRIEHCITL A3 Z2i3 WiEs Ao SEBiCt

J

SORZ ‘AE7F FEE E2H, NXTol= ‘A7t IOC' 2 STt =6 J12{H XHSH|

@ 7t S71= XIH71eF SUsH 714 e 777 M MIZ=OHE|, 18 MHZ2 =9= 4 5 Y2 T2 o9 ZLe?
[2c | o - - ‘ , ¢ P
O2A =ue? RS FA MRIELICL AR Al KRXE 713 L8t AP 2, NXTZ 748 A7} OC Sl
Q) NXTONE 52 712019 B2 St RIE7HECH 45101 HZIEIZS A7e) LIk B, Al 2 FEL|Ct

il
7t 37t 28 S KRXS| ~2tiiE H2k= R, NXTE AlZRM BRI S/ Al 7t 2

A 4AJDH MG

[

o0 © 6 ©0

=
) _ SRR TI0IS210) 7EOR 2T Y SOt SXIK HE XAV SESIT, 2IRY0| EoH=)
2EXIEE, ST}, Sl 2712 F20| H0RISH W0 S2(16:20) % XSO A OFEI0] 20171 35| 01 BLEICL BIBATIR| 98 B2 HASH| QS THY B2 HTS, MTS I

A= —a5HO
AE[=X] 2F56HR. 2 Al SOR &7 0tz oHY Y o2 TX|ELCt

(O]

() NXT HQI0RR0] 15:2001 BLIR Y LB ASKIETL ST S)2 YA K2 gLtk

o
KRXOIME 7Y B8 % oy F2RS T2 9245 4 UKL NXTE HZEORIOR O A

SORS ol=0 R O[T Al ZiCE ZACH sl E|LQ?
0] R&O| KI=IX| 47| HSRLICY, i

4|, Heof gl Mg GIELIC |okd f Hi2 MHE 7ks L.

(O]

‘AP FE2S NXTO|| LiH iS22 AZ7} IOCE HFACH=H|, 23 a2 0[H1Z A
2911197 SOR 0|2, o8 S S HIE
11 AHSLCHL 0EA MF5HtQ?

A BHOIXIZ Sl SOR &2 MUY 237t 7S iU,

mjo

uisl 20| O/l HYSEX 5N KBS Solot

I\
=
.
=
=
=
—_
X1
=
=

NXTE AL F28 9A| 9411, @& ‘AIF7}IOC B S RILICL ZA| MAX| 28t 2F2 K52

2 Fa M2/ELC

©
© ®© ©0

134 CHXIHEHZA(ATS) =2 OHA Chapter 05. Xt 2= 2& 135



©0 9@ 9@

96

ALKl

TUH A A4 A= KRX AMISH HIBED, NXT A MSEIX| 4L7

B 2 SR AT T2 A KRX AKIZE MBS ULICE A4F 2= OopRE WA
AL U Ol - BHZ)OI2F NXT AR AAZH HZTHe 77} CHELICL 8% SlAt Fof w2t
NXT AIKIZ H1EE A QIOLY, SR Al KRX MM Xig SeLIC

A MZ9| 7| =AM 71A2 FX2 KRX 7HEE 7I1E2 2 5iLtR?

Hl, FA ME22 StRAHAKRX)IM 7HeHels THESEYULCE T2t FA H29] 7|ZAHIE KRX
A 7S A gu.

lO
P

ELSLI ELB &Z29| 7|=XMt 714 KRX 7122 F55ttQ?

olig d&2 B/PHA2 G (KRX) S/t 7122 SLILh S0 AMO| et TS 2
UX|2L, BHR| ATS(CHAIZ2HA)7t 010 =E ARUIME FrAAAF2 ZHARH )| 7t - K
2 Bi5H= 47 etxolL|Ct

WL 7|E7H LPY0= KRX 712t BHEE(LIQ?
ELS/ELB2t SY5HA|, 2 Hwoj._ KRX &7t 7|1&' 22 HE 7|&7Pt AEgUt HELL 28
AtRFe| ARfAO W2t THE 4= QAXIZE, HiA|Z Bh= SAAEKRX) 7128 7[E22 a&UT.

Ir

136 CHMIHEHZ(ATS) =21 CHLK

o0 ©660 © O >JO)

9@

© 0O

JIEL

NXT Z2| - M1 - OHILE] A[ZH0f] ‘UE M|Z Bl AL, MIZ L3(Y2|0))2 2N USELQ?
TH| MZ AlO[= AN ZHEASH|CH U H|ZO| AL KRXE 7|EXE 164 0|2(RIE UE H|Z), &
£ 18A| 402 0|5(R%5 - AI?JQIB%H QUL KA USSLICE NXT= ORRIZIX|Z ‘OF10] &5
ZF &= 20A| 0/50] U2 LA O -ALICE (NXT= OHZE{DIZI0| 20A17HK| O|O1X|7| THE)

HHLHSE(Ofl: HTS 036581H)0IA NXTRt KRX HIZ2S §HAL0| OFH A HE 3101 7
e

ofr

HHUS(ZH7IZ) BTN E H2HAE 23171 7HSEILICH M2l SiH0ME dH MZ2E AZT

ol
T BAIEUC Mot S8 7tsofil, oA Bk 22| 23|: & 4 AUFLHL

NXTOIM = KRX2} £20| 252l FAOILE AFSHAIS HELLIQ?

U, AIESZIA] - HAZER S2 OF5| KRXZH EEGHD, NXTE AHE7 7150l HSBUCEL NXT &

S 2 AIBAIE SA| KRX TS 78102 HEEID[0f, 712 HO2 KRX 7152 HRILIC,

SH VI ZSEIH FA| 218X 2 MWL SA=O, T APES] 27k 02 =Lie?

NXT S5 Vi 71 S7+ MBS BA ZHRFSRT MBI S5 T, 212 S0l MPHSILICE OjT) B H &
£ SLESLICHTE T2 22 214). He4) A

= 2ol 7t U NS FHAE 4
Ofi= K| 4T H0F B S717F OIOIKIXIRL, VI % 50| SOi2 HAT2OR 57} TH0| HSER!
£ 4 gloy &m LT

NXT SHEZ|(22)2 OlsH S5 E20| Yol HaHX| BT, 7 S22 1% ChA| &

2|LtQ?

NXT W2 822 HAIE 42, 71 AI-EES NXT S0M Ee SXIE Salf QLIS 6IF-LIC KRX
o Zr2), NXTE AFEOE St £} Al 1 TS HH2HER| XAIS U2 4 YLICe Bale ALY

2 NXT7F AR X[

E7I0H0H(15:00 ~ 15:30)0fl F2S 'S M, M| KRX 717t LI27| HO|2t YRt 7ks
0| HA| ALEHOI?

KRX B717t OF% 2FEEX| RUCE2, AH Jet /&2 = S75E E0t +Z0| A AFFL.
15:30 KRX 3717 2| M| HZ2 ‘KRX S7F' 2 O|RFLIC

Chapter 05. II& 2= 22

H

137

I\
=
.
=
=
=
—_
X1
=
=




=
Klo
Ol



=LH 21 CHEIHZHA S
ol= 12A1ZH B2 ValE EHLIEMIK.

Ho
—

LM =
A= HAIZE M2 7, SOR'(Smart Order Routing) S
CHAAH2hA SH I e7H HEtK = SEAIES| LI8S FE|oh AL

*7|SZH2 Y SHEALE US| SOR AILEIS K| LIt
(25 2€ 7|1%)

71253 1Z24E 15644-9000

www.kiwoom.com

7125 THZAIQ MAFE X|25-00328% (2025.02.20~2026.02.19)

[SE]XEA 2 F5 2 HELYM ZONFALEBM YRATAHOFof § T X0| IEYE2 UISAH
HE, IMYZSSH-AR] AR S, Sgts, MBS ol S0l e YZ524(0~100%) Ld7ts
0.015%(KRX) 21t/ 0|=2F4] 242 22121: 0.25%, 2T201: 0.50%, SHO0|X| &1 %0|=FA| 0T A| 0.
EHOIX] FL [RH2] %ol ARE (], Z0]) FALTMO| TS xeAAel MBS M2 27

EXEASE 72) [RP] xAIH32] 48 S0l W2t +2lE WE 715 XS Zalk| £ 2uieUE MBIt S
S F/IEY TtS [MAZSIS AR SUAte] ML 2 ZEH THS(AAA / AAABBB 2 +,0,-&
ZONEXLBMO) ME %082 £ SZA| A[0) 2S00 21, +0UE 2 HIRTY, SAR SQ1KERA}
>I<'KRX SAZOIN 03t 52 Thg B2 H2QIE NIES, AEA F7H 2 7 [EHHIE 7+ 5043 72

S, FXORIH, CFD] AR M B, Stats S0l 2 2 Ziad airis & -.—XW H& XRKIE

0 003%, B FHEFAME 42 0.006%0|0, RpMSt Arek2 SHOIX| HIL XFXOREIAH = FIE27t 8L
[CFD] XMZEXIXI2t M2l 75 a2 0.156%0(0, SBHIE F7H LM, KMISHAR2 %111I0IXI Huls
XUTEH LYIIS L FAA HS XOHQUS XM AZSA)E HISAESHO [} HZES oz 2
(28== S8YE HiisIAE BSHE Bith BESELCE




